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’ NATIONAL INSURANCE COMPANY LIMITED
SOUTH ZONE, KARACHI
~ In Respect of
PARCO-Peari Gas Private Limited
POLITICAL VIOLENCE
)

Policy No : 2020/KB/B/FP/V/D/P0131.
Period - From 01-10 -2020 To 30-09-2021




Certificate of Reinsurance

This Reinsurance is effected with certain Underwriters at Lioyd's under Binding Authority Agreement Reference
B1526CMCTR2003518.

This Certificate is issued in accordance with the limited authorisation granted to the Correspondent by certain
Underwriters at Lioyd's, London whose names and the proportions underwritten by them can be ascertained from
the office of said Correspondent (all collectively being hereinafter called “Reinsurers”), whose participations are
as detailed in the Schedule of Security attached, and in consigeration of the premium specified herein,
“Reinsurers” do hereby bind themseives each for his own part, and not one for another, their heirs, executors and
administrators. :

The Reinsured is requested to read this Certificate, and if-it.is not correct, _return it .immediately to the
Correspondent for appropriate alteration. ' b

The Correspondent is Aon Underwriting Managers, Eastwood House, Glebe Road, Cheimsford, CM1 1QW.
Aon Underwriting Managers is a trading name of Aon UK Limited.

in Witness wnereof this Certificate has been signed by the Corresponaent at the place and date-specified below.
3 "‘n.._
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k’.‘ "‘g

.Dated 07" Qctober 2020
Eastwood House, Glebe Road*Cheimsford,

CM1 1QW
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Risk Details:

UNIQUE MARKET
REFERENCE:

ATTACHING TO

B1526CMCTR2003361

BINDING AUTHORITY

AGREEMENT
NUMBER:

TYPE:

ORIGINAL
INSURED:

INSURED
ADDRESS:

REINSURED:

REINSURED
ADDRESS:

PERIOD:

INTEREST:

SUM REINSURED:

EXCESS:

Policy No. CMCTR2003361

Non-EEA only including UK: 81526CMCTR200351¢

Terrorism and/or Sabotage and/or Strikes and/or Riots, and/or Civil Commotion
and/or Maiicious Damage and/or Insurrection, and/or Revolution and/or Rebellion
and/or Mutiny and/or Coup D'etat Insurance.

Parco Pearl Gas Private Limited and associated, affiliated or subsidiary companies
of the Insured and any partnership or joint venture in which the Insured has
management control or ownership as now constituted, for their respective rights
and interests, all hereafter referred to as the insured.

Pak-Arab Refinery Limited, Corporate Headquarters, Korangi Creek Read.

Pakistan Reinsurance Company Limited

PRC Towers, 32'A, Lalazar Drive, M.T., Khan Road, Karachi, Pakistan.

Effective from: 01% October 2020
To: 01 Qctober 2021
Both days at 12:01 a.m. Standard Time at the location of the Property Reinsured.

To indemnify the insured for any payments made to the Insured for ioss or damage
resulting from Insured Events, to all real and personal property of the insured
including Business Interruption.

USD 35,500,000 any one Occurrence and in all for the Period in respect of Property
Damage and Business Interruption coverages combined.
1. Property Damage USD 100,000 any one Occurrence in respect of Plants

2. Property Damage USD 25,000 any one Occurrence in respect of Gas Centres
and Bulk Sites.

First 14 days any one Occurrence in respect of Business interruption.
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CHOICE OF

LAW AND

JURISDICTION:  Governing Law: Pakistan.
Courts of Jurisdiction: Pakistan.

SERVICE OF

SUIT NOMINEE: Not applicable.

ARBITRATION: Pakistan.

PREMIUM: The Premium payable by the Reinsured for this Contract is the Composite
premium.

Composite Premium
USD 8,410.69 (63.00%) being part of USD 13,350.31 (100.00%) annual.
Premium is exclusive of any taxes and charges payable.

The Composite Premium is the combined sum of the Lead Reinsurer's
participation proportioned against the Lead Reinsurer’'s Premium and the
Co-Reinsurers’ total participation against the Co-Reinsurers’ Premium. The
Reinsurers’ respective percentage participation are as detailed within the
Security Schedule herein.

Lead Premium
100% Premium applicable tc Lead Reinsurer participation, to be
proportioned against the Reinsurer’s order.

USD 9,192.02 (63.00%) being part of USD 14,5980.50 (100.00%) annual.

Premium is exclusive of any taxes and charges payabie.

Co-Reinsurer Premium

100% Premium applicable to all other Co-Reinsurers’ participation as
indicated within the Security Details, to be proportioned against each Co-
Reinsurers’ order.

USD 8,272.81 (63.00%) being part of USD 13,131.45 (100.00%) annual.
Premium is exciusive of any taxes and charges payable.
PREMIUM

PAYMENT TERMS: 90 days from inception of this Contrac: and as per the Premium Payment terms
stated within this Contract
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Risk Details - Wordings:

Contract Wording, Endorsements, Clauses and Tax
Schedules
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REINSURANCE WORDING

The Article headings in this Contract are intended for guidance only.
They do not in any way affect the provisions of this Contract.

ARTICLE 1 AMOUNT REINSURED
The Risk Details indicate wnether this Contract is:
A. NON-PROPORTIONAL

The Reinsurers shall pay losses in excess of an Ultimate Net Loss to the Reinsured of the underlying amount
shown in the Risk Details in respect of each and every Loss Occurrence, up to the sum reinsured-hereunder.in
respect of each and every Loss Occurrence. Only losses which, except for the amount thereof, would otherwise
be payable under this Contract may reduce or exhaust the underiying amount.

All salvages, recoveries or payments recovered or received subsequent to a loss settiement under this Contract
snall be applied as if recovered or received prior to the aforesaid settiement and all necessary adjustments snhall
be made by both the Reinsured and the Reinsurers. Nothing in this articie shall be construed to mean that a
recovery cannot be made under this Contract until the Ultimate Net Loss has been ascertained.

in the event of inconsistencies between the Original Contract and this Contract, this Contract shall prevail.
OR:
B. PROPCRTIONAL

This Contract reinsures the Reinsured's interest in payments made within the terms and conditions of the Original
Contract. which this reinsurance contract shall foliow, except as otherwise agreed herein.

Uniess otherwise stated in this Contract the Reinsured:

(i)  shali-retain during the Period of Reinsurance at least the Retention(s) shown in the Risk Details, on the
identical subject matter and perils and in identically the same Proportion(s) as stated in.this Contract. in
the event of the Retention(s) and/or Proportion(s) being less, the Reinsurers' liability will be correspondingly
proportionately reduced.

(i)  warrants that the premium paid to the Reinsurer(s) for this Contract is calculated at the same gross rate as
the Original Contract for the identical subject matter and perils and in the proportions reinsured, -less only
those deductions stated in the Risk Details.

Any automatic coverage for new and/or existing locations at no additional premium contained within the
Original Contract shall apply to this Contract, unless detailed as otherwise within this Contract.

In the event of inconsistencies between the Original Contract and this Contract, this Contract shall prevail.

ARTICLE 2 MULTIPLE REINSURED SEVERABILITY

Where multipie Reinsured's are named within the Reinsured section of the Risk Details, each Reinsured entity
forming part of the Reinsured is a separate party to this Contract and contracts for its own interest and not for the
interest of any other party.

The actions, inaction or status of one Reinsured entity forming part of the Reinsured including, but not limited to
its solvency, shall not affect the validity of the cover available to those other such Reinsured Entities forming part
of the Reinsured.

Notwithstanding the provisions of the Cancellation ciause contained herein, it is agreed that in the event tha:
circumstances arise ir respect of one or more of the Reinsured entities covered nereunder, and the Reinsurec
entity or entities concerned or the Reinsurers has invoked the option to cancel, shouild the Reinsured or Reinsurer
have the option to cancel as per the Cancellation clause contained herein, such cancellation will be applied to
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that Reinsured entity or entities only and cover hereunder will remain sffective for the remaining Reinsured entities
at their opticn, unless they slect to cancel the Contract 2s a whole.

If this Contract continues for the remaining Reinsured 2ntities, coverage hereunder wiil be unchanged:;

ARTICLZ 3 SANCTION LIMITATICN AND SXCLUSICN CLAUSE

Mo (rejinsurer shail be ceemeda o Jrovige sover ind no ‘ralinsurer shall e iadle o cav any ciaim or provide any
Jenefit hereuncer 10 the axtent that the orovisicn 7 such cover, fayment of sucn claim or provision of such denefit
vould sxoose that (rejinsurer 0 any sanciion, 2ronipition or restricticn uncer Unitea Nations resciuticns or ‘he
‘rade or sconomic sanctions, laws or reguiaticns of the Zuropean Unicn, United Kingdom or United States of
America.

ARTICLZ 4 COSTS AND EXPENSES

Lagal or otherwise costs and expenses. if anv, and ail other ioss adjustment expenses arising rom the settlement
of losses other than the salaries of the Reinsurad's employess and the Reinsured’s offica expenses shail be paid
in addition to the Sum Reinsured in the ratio that the Reinsurers' iiapiiity for foss under the Originai Cantract bears
{0 the Reinsured's gross fiapiiity for loss under the Onginai Contract, or in the defence ana investigation of a ciaim
hereunder.

ARTICLE 5 DEFINITIONS

RETENTICN

The Retention, if any, may consist of:

(i) amounts retained by the Reinsured or any entity under common management, ownership, or control with
the Reinsured.

(i) amounts protected by any treaty reinsurance: and/or

(iii)  amounts protected by facultative reinsurance that the Reinsured declares to the Reinsurers as comprising
part of the applicable Retention.

ULTIMATE NET LOSS

Ultimate Net Loss shall mean the sum actually paid or payable by the Reinsured to the Reinsured’s Policyhoider

in settlement of losses in accordance with the terms and conditions of the Criginal Contract, and also within the

terms of this Contract, after deducting ail amounts which are not reinsured under this Contract, together with all
recoveries, salvages and all ciaims upon other reinsurances, whether collected or not.

LOSS OCCURRENCE

For the purposes of this Contract, the term Loss Occurrence shall be as stated in the Risk Details.

ARTICLE 6 UNCOLLECTIBILITY

The Reinsurers'’ liability under this Contract shail not be increased by the Reinsured’s inability to coilect from any
other reinsurer, whether specific or general, any amounts which may become due from them, whether such
inapility arises from their insoivency, financial impairment or for any other reason.
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ARTICLE 7 CLAIMS PROCEDURE

The procedure for the nandling of claims shail be in accordance with sither the Claims Co-operation Clause or
the Claims Controi Clause as indicated in the Risk Details.

A SLAIMS CONTROL CLAUSE (LM4) NMA 273

‘letwithstanding anything ‘o the contrary contained 'n this Contract t 's 2 sondition Jrecsdent ‘o
Jeinsurers’ apiiity under this Contracs that:

2)  ‘he Reinsurea snall give o the 3einsurers written notics 3s scon as rgasonanly pracicaple of 2ny
claim made against the Reainsured in respect of the business reinsured herepy or of its being notified
of any circumstancas which couid give rise 0 such a claim.

D) ‘he Reinsured snall furnisn the Reinsurers with il infermation <nown to the Reinsured in resoec: of
slaims or possibie ciaims notified in sccordanca with @) apcve ana snall therearter keen the
Reinsurers fully informed 3s regaras ail aevelopments relating thereto 3s soon as reasonaoly
oracticable.

(c;  the Reinsurers shail have the right at any time to appoint adjusters and/or representatives to ac: on
their benaif to controf ail investigations. adjustments and settlements in connection with any ciaim
notified to the Reinsurers as aforesaid.

(d)  the Reinsurea shail co-operate with the Reinsurers and any other person or persons designated by
the Reinsurers in the investigation, adjustment and settlement of such ciaim.

CR

3. CLAIMS CO-OPERATION CLAUSE NMA 2737

Notwithstanding anything herein contained to the contrary it is a condition precedent to any liability under
this Contract that;

(@)  the Reinsured shail upon knowledge of any loss or losses which may give rise to a claim under this
Contract advise the Reinsurers thereof as soon as practicable;

(b)  the Reinsured shail furnish the Reinsurers with all information available respecting such loss or
losses and shall co-operate with the Reinsurers in the settlement and adjustment thereof;

(c)  the Reinsured shall not accept any liability for any such loss or losses without the prior consent of
the Reinsurers.

ARTICLE 8 SIMULTANEQUS SETTLEMENT CLAUSE

Reinsurers agree to pay their share of any loss hereon simultaneousiy with insurers participating in the original
Contract.

ARTICLE 8 THIRD PARTY RIGHTS

A person or entity who is not a party to this Contract has no right to enforce any term of this Contract other than
as expressly provided elsewnere herein.

ARTICLE 10 INSOLVENCY

in the event of the insoivency of the reinsured Company, this Contract shail be payable directly to the Company,
or to its liquidator, receiver, conservator or statutory successor on the basis of the liability of the Company without
diminution because of the insolvency of the Company or because the liquidator, receiver, conservator or statutory
successor of the Company has failed to pay all or a portion of any claim. It is agreed, however, that the liquidator,
receiver, conservator or statutory successor of the Company shall give written notice to the Reinsurers of the
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ARTICLE 15 FALSE OR FRAUDULENT CLAIMS

If the Reinsured shall make 3 claim <nowing the same to be false or frauculent as regards amount or otherwise,
this Contract snall cecome void and all claims hereunder shall be farfeited.

ARTICLZ !6 ARBITRATICN

@) fany aispute, controversy or ciaim arises out of or in connection with this Contract, inclucing any question
"#garaing its existence, validity or termination (a ‘Dispute”) the parties shail use all reasonabie endeavours
‘o resolve the matter amicably. If one party gives the other party notica that a Dispute has arisen and he
parties do not resoive the Dispute within thirty (30) days of service of the natice then the Dispute shail be
referreq ‘o the reoresentatives of the narties who shail, scting jointly and in gocd faith, attempt 10 resoive
the Disoute. No party shall resort o arpitration against the other 2artvy under this Centracs until thirty (20)
1avs arter such referral.

(b) Al Disputes, ‘wnicnh are unresolvea pursuant o (a) above and wnich a pany wishes o have resoived, shail
oe referred upon the application of any party to and finaily settled unaer the London Court of Internationai
Arbitration Ruies (the ‘Ruies’) in force at the fime the proceedings are commencad, which Rules are
Jeemed to be incorporated by reference to this Arpitration clause. The numper of arpitratars snail be thres
(3), appointed in accordance with the Ruies. The seat of the arpitration shail be as stated in the Risk
Oetails. The ianguage of this arbitration shall be English and the award shalil be final and binding upon the
parties. The arbitrators shail interpret this Contract on the basis of the law identified in the Risk Detaiis.

(¢} The costs and expenses of the arbitration snail be borne oy the Reinsured and the Reinsurers as ardered
oy the arbitration tribunai. Such legai costs and expenses wiil not be part of the Sum Reinsured.

(d) The Reinsured and the Reinsurers agree to keep confidential to themseives and their legal and other
professional advisers the existence and details of any proceedings pursuant to this Arbitration clause.
including their submissions and evidence and ail and any awards (including their content, reasons and
result) except to the extent that such documents or information are in the public domain or reguired by a
legai duty to be disclosed or disclosure is reasonably necessary to protect or pursue a legai right or remedy
or if required by any agency or authority in charge of regulating securities.

ARTICLE 17 LAW & JURISDICTION

Jurisdiction The Courts of the country as stated in the Risk Details subject to the Arbitration provisions of
Article 16.

Governing law  This Contract is governed by the laws of the country as stated in the Risk Details.

ARTICLE 18 SERVICE OF SUIT CLAUSE

The procedure for which Service of Suit clause shail apply to this Contract, as stated below, shail be in accordance
whether the Reinsured is domiciled in the United States of America or not in the United States of America, as
indicated by the Reinsured's address within the Risk Details.

A. Only applicable to Reinsureds domiciied in the United States of America.

This Service of Suit clause will not be read to conflict with or override the obligations of the parties to
arbitrate their disputes as provided for in the Arbitration provision within this Contract. This clause is
intended as an aid to compelling arbitration or enforcing such arbitration or arbitral award, not as an
alternative to such Arbitration provision for resolving disputes arising out of this Contract.

ltis agreed that in the event of the failure of the Reinsurers hereon to pay any amount claimed to be due
hereunder, the Reinsurers hereon, at the request of the Reinsured, will submit to the jurisdiction of a Court
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of competent jurisdiction within the United States. Nothing in this clause constitutes or should be
uncerstoed to constitute a waiver of Reinsurers' rights to commencs an action in any Court of competent
Jurisdiction in the United States, to remove an action to a United States District Cour, or to seek a transfer
of 2 case to another Court as permitted by the laws of the United States or of any State in the United States.

tis further agreed that service of orocass in such suit may oe made upon the nomines stated in the Risk
—etails 2na that in any suit insututec against any one of them upon ‘his Contract, Seinsurers will zbice oy
the final gecision of such Caourt or of 3nv ~opellate Court in the svent of an 2poeal,

The nominee stated in the Risk Detaiis is authorised and agirected {0 accant service of process on Hehaif of
Jeinsurers in any such suit and/er oon the racuest of the Reinsured to Jive a written undertaking o the
Reinsured that they will enter 2 general apoearance upon Reinsurers’ benaif in the avent such a suit snail
be instituted.

=urther. pursuant to any statute of anv state, territory or aistrict of the United States wnich makes provision
therefor. Reinsurers nereon nerepy aesignate the Superintendent, Commissioner ar Sirector of Insuranca
ar other officar soecifiea for that purpose in the statute, or his succasser ar succassors in office, as their
Tue 3nd lawrul attorney upon whom mav be served any lawfui orocess in any action, suit or proceeding
nsttuted by or on oenalf of the Reinsured or any beneficiary hereunaer arising out of this Contract, ang
nerepy aesignate the spove-named 3s the derson to whom the said oficar is authorisea to mail sucn
process or 3 true copy thereor.

8. Oniv appiicable to Reinsureds not domiciled in the United States of America.

This Service of Suit ctause wiil not be read to conflict with or override the obligations of the parties to
arpitrate their disputes as provided for in the Arbitration provision within this Contract. This clause is
intended as an aid to compelling arpitration or enforcing such arpitration or arbitrai award, not as an
alternative to sucn Arbitration provision for resoiving disputes arising out of this Contract.

Any summons, notice or process to be served upon the Reinsurers for the purpose of instituting any legal
proceedings against them in connection with this Contract may be served upon the nominee stated in the
Risk Details who have authority to accept service on their behaif.

ARTICLE 19 INTERMEDIARY

The entity named as the Intermediary in the Risk Detaiis is hereby recognised as the Intermediary negotiating this
Contract. All communications (inciuding notices, statements, premiums, return premiums, commissions, taxes,
loss, expense, salvage, and settlements) relating thereto shall be transmitted to the Reinsured or the Reinsurers
through the Intermediary at the address shown in the Risk Details.

ARTICLE 20 TERMINOLOGY CLARIFICATION NOTICE ~ ABR1325

For the purposes of this Contract, wnere established market referenced ciauses are included herein, terminology
is maintained as utilised in such issued ciauses. However, where necessary, the interpretation of the terminology
as stated in the text of the referenced ciause shall be considered within the context of this Contract.
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(¢)  Rebellion shall mean a deliberate, organised and open resistance, by force and arms, to the
laws or operations of 2 government, committed by its citizens.

"Mutiny and/or Coup d'Etat”

(8)  Mutiny shail mezn a wiifui rasistancs oy memoers of legailly constituted. armed or
Jeacskeeping Torcas 10 3 superior officar

B)  Coup a'Etat shall mean a sudden change in government cther than oy
Iemecratic means brougnt apout by the use or threat of viciencs or any ittempt at such
thange

"Civii War"

Civii war shail mean a nostile conflict berween apposing citizens of the same nation or state.

"Cccurrenca” snall mean any one loss and/or series of losses arising out of and diractdy occasioned by

one or more insured Zvent(s) for the same purpose or cause. Sut more specifically:

(a)

(b)

“or Terrorism, Sapotage, Strike. Riot, Civii Commotion. Malicious Damage the duration and extent
orany one "Qccurrence" shall be limited to ail iosses sustained by the Insured to the property insured
nerein during any period of 72 consecutive hours arising out of the same purpose or cause.
However no such period of 72 consacutive hours may extend beyond the expiration of this Contract

other than for locations which first sustained damage during the Period,

For Insurrection. Revoiution, Rebellion. Mutiny and/or Coup d'Etat and/or Civii War the duration and
extent of any one "Occurrence” shail be limited to all losses sustainea by the insured to the property
insured herein during any period of 30 consecutive days arising our of the same purpose or cause.
However no such period of 30 consecutive days may extend beyond the expiration of this Contract
and no cover shail be given for physical loss or pnysical damage sustained outside of the Period.

EXTENSIONS

NGES IN VALUES AND AUTOMATIC ADDITIONS

1. CHA
=y N VALVES AND AUTOMATIC ADDITIONS

Automatic coverage shail apply at no additional premium to any:

(@)

(b)

(©

increases in insured values at existing insured locations following a revaiuation of insured property
at such locations and/or due to any construction and/or renovation work at such locations:

additional property and/or interest of the type already insured by this Contract which may be acquired
or otherwise become at the risk of the Insured during the Period;

unintentional error in the valuation of the insured property;

PRQVIDED always that:

(i)

(ii)

(i)

(iv)

the total increase in insured values during the Period in respect of (a), (b) and (c) above does not
exceed 15% of the total declared vaiues at inception: and

additional property and/or interests stated in (b) above does not reiate to any property located within
the Restricted Areas where shown in the Risk Details or within countries not covered on the schedule
of insured properties declared at inception; and

any increase in value and/or unintentional error in valuation of property located within the Restricted
Areas where shown in the Risk Details does not exceed 16% of that individual declared location
value; and

any unintentional error in the valuation of the insured property must be reparted by the Insured to
Insurers when discovered and corrected: and
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(v)  any increase in value provided by this clause shall not be in addition to the Incorrect Declaration
Penalty clause.

DESRIS REMOVAL

This insurance inciudes, within the Sum insured. 2xpenses incurred in the removal from the insured location
3t deoris of insurea property direcily destroyed or gdamaged 2y an insured Svent

“he cast of r'emeval of cebris snall not 2e sonsidered In Zetermination af the /aluation of the property
insureq.

EXPERTS FEES

This insurance inciudes, within the 3um insured. the necassary and ressonabie fees of architects.
survevoers, consuiting engineers and other professional 2xperts wnich are incurred in reinstating or repairing
ihe insured property following damage insured under this insuranca.

LOSS CONTRCL

Nowwithstanding any provision to the contrary within this insurance, it is understood znd agreed that this
Insurance inciudes cover against pnysicai loss or onysical damage to insured property directly caused by
the actions of the government or the state (or its Military Authority) wnere the insured property is located.
In suppressing, controlling or minimizing the consequences of an Insured Event as insured by this Contract.
Insurers wiil oniy provide this cover if such damage is directly caused by the actions of the government of
the state (or its Military Authority) where the insured property is located and such damage iakes place
during the Occurrence of an Insured Event.

if the Insured is eligible for compensation or indemnity under any government compensation pian or other
similar scneme in respect of the damage described apove, this insurance shail be excess of any payment
due from such plan or scheme.

“Miiitary Authority” shail mean a miiitary or secunty authority operating on behalf of a state recognised by
the United Nations.

PUBLIC AUTHORITIES/INCREASED COST OF CONSTRUCTION

This insurance inciudes, within the Sum Insured, the increased construction cost of damaged or destroyed
property (inciuding the additionai loss sustained in demolishing any undamaged portion of the buildings, or
structures) that may be incurred solely by reason of the necessity to compiy with any law or ordinance
which regulates the use of, and/or the building materials permitted to be used at, the site where the insured
damage occurred.

PROVIDED always that such laws or ordinances shall predate the occurrence of the loss or damage and

(@)  the work of reinstatement (which may be carried out upon another site and in any manner suitable
to the requirements of the insured subject to the liability of the Insurers not being thereby increased)
must be carried out within 36 (thirty six) months of the date of damage or within such further period
as the Insurers may allow, otherwise no payment beyond the amount which would have been payable
under the insurance if this clause had not been incorporated herein shail be made.

(b)  where any property is damaged or destroyed in part only the fiability of the Insurers shail not exceed

the sum representing the cost, which the Insurers could have been called upon to pay for
reinstatement if such property had been wholly destroyed.

EXCLUSIONS

LOSSES EXCLUDED

This insurance DOES NOT cover:
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1.1

o

1.8

1.8

1.10

loss or damage arising directly or indirectly from nuclear detcnation. nuciear reacticn, nuclear
radiation or radioactive contamination, however such nuciear detonaticn, nuclear reaction, nuciear
radiation or radicactive contamination may have been caused.

/0SS or damage occasioned directly cr indirectly ov war, invasion or warlike operaticns (whether war
e deciared or not), hostiie acts of soversign or Jovernment =niities.

=rovidea aiways that nothing contained in this axclusion shail sxciude loss ar damage czused by 2n
sured Zvent sommittec Jy 3NV J€rsen Ir Jrouc(s) of serscns aciing cn 2ehaif of 3 groscribed
‘errenst organisation (as oroscrived by the UK “cme Offics) and/or 2 “Foreign Tarrorist Crganisation”
a

S Jroscribeq ov the U8 State Ceparment).

|

loss or damage caused by seizure or legal or lilegal occupation unless pnysicai loss or damage is
caused directly by an Insured Svent.

0ss or aamage caused Jv confiscation, nationalisation, requisition, aetenticn. 2mpargo, Juarantine.
Or any resuit of any oraer of suplic or Jovemment authority ‘wnich deorives the insured of the usa or
/alue of its property, nor for i0ss or damage arising from acis of contraband or illegai fransportation
or llegai traqe.

loss or damage directiy or indirectly arising from or in conseguencs of the discharge or poilutants or
sontaminants, wnich pollutants and contaminants snail inciude but not be limited to any soiid, liquid,
gaseous or thermal irritant, contaminant or toxic or hazardous substance or any substancs the
presence, existence or release of which anaangers or threatens to endanger the neaith, safety or
welfare of persons or the snvironment,

'0ss or damage caused by chemical or bioicgical reiease or axposure of any kind.

loss or damage caused by attacks by slectronic means including computer hacking or the
introduction of any form of computer virus or corrupting or unauthorised instructions or code or the
use of any electromagnetic weapon,

This exciusion shail not operate to exciude losses {(which wouid otherwise be covered under this
insurance) arising from the use of any computer, computer system or computer software programme
or any other electronic system in the launch and/or guidance system and/or firing mechanism of any
weapon or missile.

any consequential loss or damage caused by any other ensuing cause, except where such ensuing
cause is solely and directly caused by an insured Event or where any business interruption coverage
is provided by an extension to this Contract.

loss of use, delay or loss of markets, however caused or arising, and despite any preceding loss
insured hereunder.

loss or damage caused by cessation, fluctuation or variation in, or insufficiency of, water, gas or
electricity supplies and teiecommunications of any type or service not on the Insured's premises.

loss or increased cost as a result of threat or hoax.

loss or damage caused by or arising out of burglary, house-breaking, theft or larceny or caused by
any person taking part therein. However, this exciusion shail not apply to physical loss or damage
to insured property caused by looting which resuits directly from an Insured Event.

PROPERTY EXCLUDED

Unless specifically declared hereon, this insurance DOES NOT cover:

2.1
2.2

2.3

land or land values.
power transmission, feeder lines or pipelines not on the Insured's premises.

aircraft or any other aerial device, or watercratt.
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any land conveyance, inciuding venicles, lacomotives or roiling steck not on the Insured’s premises.
animais, piants and living things of ail types.

exported property after such prooerty is lcaced on board an aircratt or vatercratt for snipment or
atter aviation or marne insuranca ztaches. ‘wnichever accurs irst Acr mpaeried oroperty arior o iis

discharge from zn aircrart or watercrat r until ‘he aviation ar marine nsurance ‘arminates,
vnichever Sccurs ast

CONDITICNS

1, ABANDONMENT

“here shall be no abandonment 10 the nsurars af any property.

2. ARBITRATICN

@)

(b)

(d)

f any disoute, controversy or ciaim arises out of or in connection with this Contract, inciuding any
question regarding its axistence. validity or ‘termination (a ‘Dispute™ the parties shail use ail
reasonanie endeavours 10 resoive the matter amicaply. if one parnty gives the other party notice that
a Oisoute nas arisen and the parties do not resoive the Lispute within thirty (30) days of service of
the notice then the Dispute shall be referred to the representatives of the parties wno shall, acting
jointly and in good faith. attemot to resoive the Dispute. No party shall resor to arpitration against
the other party under this Contract until thirty (30) davs arter such referrai.

All Disputes, which are unresolved pursuant to (a) above and which a party wishes to have resoived.
shail be referred upon the application of any party to and finally settled under the London Court of
International Arbitration Rules (the ‘Rules”) in force at the time the oroceedings are commencad,
which Ruies are deemed to be incorporated by reference to this Arbitration ciause. The number of
aroitrators snall be three (3), appointed in accordance with the Rules. The seat of the arbitration
shall be as stated in the Risk Details. The language of this arbitration snhail be English and the award
shall be final and binding upon the parties. The arbitrators shail interpret this Caontract on the basis
of the law identified in the Risk Detaiis.

The costs and expenses of the arbitration shail be borne by the insured and the Insurers as
ordered by the arbitration tribunal. Such legal costs and expenses wiil not be part of the Sum
Insured.

The Insured and the insurers agree to keep confidentiai to themseives and their legal and other
professional advisers the existence and details of any proceedings pursuant to this Arbitration clause,
including their submissions and evidence and ail and any awards (inciuding their content, reasons
and result) except to the extent that such documents or information are in the public domain or
required by a legal duty to be disciosed or disclosure is reasonably necessary to protect or pursue a
legal right or remedy or if required by any agency or authority in charge of reguiating securities.
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ASSIGNMENT

Assignment or transfer of this Cantract shall not be valid except with the written consent of Insurars.

CLAIM SETTLEMENT

Settlement of any valid claim under this Caontracs shall be pavabie within sixty (60) davs after the conciusion
3f Insurers’ ‘nvestigation(s) necassary ‘cr ‘he 3ssessment of the axtent =t ‘heir iapiiity.

DUE DILIGENCE

The insured (or any of the Insured’s agents, sub or co-contraciors) must use due diligencz and do (and
concur in doing and permit to be dene) everything reasonaply practicable, inciuging but net limitea to taking
orecautions {o protec: or remove the insured property, to avoid or diminish any loss herein insured 3nd o
sécure compensation ‘or 3ny such loss inciuding action 3gainst other narties 0 anforce any rights and
remeaies or to obtain retief or ingemnity.

ZXCESS

The Insurers nerecn snail not be liable for the =xcess stated in the Risk Dataiis.

FALSE OR FRAUDULENT CLAIMS

If the Insured shall make any ciaim knowing the same to be false or frauduient. as regards amount or
otherwise, this Contract shall become void and ail claims and benefit hereunder snail be forfeited.

GOVERNING LAW

This Contract shail be governed by and construed in accordance with the laws as stated in the Risk Details.

INCORRECT DECLARATION PENALTY

If the vaiues deciared as stated in the Risk Details are less than the correct insured values by more than
15% as determined in the Valuation clause, then any recovery otherwise due hereunder shall be reduced
in the same proportion that the values declared bear to the values that should have been declared, and the
Insured shall co-insure for the balance.

INSPECTION AND AUDIT

The Insurers or their agents shall be permitted but not obligated to inspect the insured's property at any
time.

Neither the insurers’ right to make inspections northe making thereof nor any report thereon shall constitute
an undertaking, on behalf of or for the benefit of the Insured or others, to determine or warrant that such
property is safe.

The Insurers may examine and audit the Insured’s books and records at any time up to two years after the
final termination of this Contract, as far as they reiate to the subject matter of this Contract.

JURISDICTION

Any dispute which does not fall within the Arbitration clause of this Contract shail be determined under the
exclusive jurisdiction of the courts as stated in the Risk Details.

MISREPRESENTATION

If the Insured has concealed or misrepresented any material fact or circumstance relating to this Contract,
this Contract shail become void. If the Insured is unsure what constitutes materiai fact(s) or
circumstance(s), they should consuit their broker or agent.
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4,

15,

186.

17.

18.

MULTIPLE INSUREDS CONTRACT LIMITS

(@  The total liability of the Insurers in the aggregate for any loss or losses sustained by any or ail of the
Insureds during the Period shail not axceed the amount for wnich the Insurers would e lizble had
Such \oss or lossas oeen sustained by any one of the Insurads aicne.

o) Ferthe avoidance of doubt, the Sum Insured set out in the Xisk Detalis zoglies 0 the aggregate of
zll claims Sy zii nsureds hersunder. znd ‘nsurers shall 1ave no liability in axcass of these limits
VNemner nsureq |osses ire susiaineg auring the Seriog 2v zil o7 the nsureds or any cne or more of
“hem.

NCMN-CANCELLATICN

This Cantract shail be non-cancailable oy the Insurers or the Insured axcent in the svent of non-sayment
ot the aremium by the Insured wnera the |nsurers may cancea! the Conwract at their discretion in accordance
nith the terms of the Premium Sayment ciause heren.

NOTIFICATICN OF CLAIMS

The Insurea snail give written notica o the insurers of any Cccurrence iikely 10 give rise 10 a ciaim hereunder
within thirty (30) days arter the insured’s corporate sk management depanment first becomes aware of
sucn Qccurrenca.

'f the Insured makes a claim under this Contract the Insured must give the Insurers such reievant
information and evidence 3s may reasonably be required and co-operate fuily in the investigation or
agjustment of any claim.

OTHER INSURANCE

This insurance shail be primary and not excess to any other insurance available to the insured covering
any loss insured hereunder.

PREMIUM PAYMENT

The Insured undertakes that premium will be paid in full to Insurers within the payment period stated in the
Risk Details (or, in respect of instaiment premiums, when due).

If the premium due under this Contract has not been so paid to Insurers within the payment period stated
in the Risk Detaiis (and, in respect of instaiment premiums, by the date they are due) Insurers shail have
the right to cancel this Contract by notifying the insured via the broker in writing. In the event of canceilation,
premium is due to insurers on a pro rata basis for the period that Insurers are on risk but the full Contract
premium shall be payable to Insurers in the event of an Occurrence prior to the date of termination which
gives rise to a valid claim under this Contract.

Itis agreed that Insurers shalil give not less than fifteen (15) days prior notice of canceilation to the Insured
via the broker, If premium due is paid in full to Insurers before the notice period expires, notice of
cancellation shall automatically be revoked. If not, the Contract shail automaticaily terminate at the end of
the notice period.

If any provision of this clause is found by any court or administrative body of competent jurisdiction to be
invalid or unenforceable, such invalidity or unenforceability will not affect the other provisions of this clause,
which wiil remain in full force and effact.

PROOF OF LOSS

The Insured shail render a signed and sworn proof of loss within sixty (60) days after the occurrence of a
loss (unless such period be extended by the written agreement of Insurers) stating the time, place and
cause of loss, the interest of the Insured and all others in the property, the sound value thereof and the
amount of loss or damage thereto.

If Insurers have not received such proof of loss within two years of the expiry date of this Contract, they
shall be discharged from all liability hereunder, uniess an extension has been agreed by Insurers.
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In 2ny claim and/or action, suit or proceeding to anforce a claim for loss under this Contract. the burden of
croving that the loss is recoverable under this Contract and that no limitation or exciusion of this Cantract
3ppiies ana the quantum of loss shail fall upecn the Insured.

SPROTECTICN MAINTENANCE

tis agreed that anv arctecticn srovideg for the safety of the insured croperny and sdvised !0 ‘nsurers at
‘ne ncaptien orf the Zentrac: snall e main@ined in 30ca araer througneut the Saricd ana shail e in use
it 3ll "efevant imes, zna :hat such orotecton shall not Je withdrawn =r varied ¢ :he deriment =7 ‘he
nierests of the insurers withcut sheir sonsent.

RIGHTS OF THIRD PARTIES

This Contract is affected solelv setween the Insureq and insurers.

This Contract snail not confer any oenefits an any thira parties. nciuding snarehoiders, and no such third
farty may anforce any term or this Contrace.

This clause snail not affect the rignts of the Insured.

SALYAGE AND RECOVERIES

All saivages. recoveries and payments recovered or recaived Subseguent (0 3 loss settlement under this
Contract snail be appliea as if recovered or raceived prior 10 the said settlement and ail necessary
adjustments shall be macde oy the parties hereto.

SERVICE OF SUIT U.S.A.

Cnly applicabie to insureds domiciled in the USA.

This Service of Suit clause will not be read to conflict with or override the obligations of the parties to
arpitrate their disputes as provided for in the Arbitration provision within this Contract. This clause is
intended as an aid to compelling arbitration or enforcing such arbitration or arbitral award, not as an
alternative to such Arbitration provision for resolving disputes arising out of this Contract,

It is agreed that in the event of the failure of the insurers herean to pay any amount claimed to be due
hereunder, the Insurers hereon. at the request of the Insured, will submit to the jurisdiction of a Court of
competent jurisdiction within the United States. Nothing in this clause constitutes or shouid be understood
1o constitute a waiver of Insurers' rights to commence an action in any Court of competent jurisdiction in
the United States, to remove an action to a United States District Court, or to seek a transfer of a case to
another Court as permitted by the laws of the United States or of any State in the United States.

Itis further agreed that service of process in such suit may be made upon the nominee stated in the Risk
Details and that in any suit instituted against any one of them upon this Contract, Insurers will abide by the
final decision of such Court or of any Appellate Court in the event of an appeai.

The nominee stated in the Risk Details is authorized and directed to accept service of process on behalf of
Insurers in any such suit and/or upon the request of the insured to give a written undertaking to the insured
that they will enter a general appearance upon Insurers' benaif in the event such a suit shail be instituted.

Further, pursuant to any statute of any state, territory or district of the United States which makes provision
therefore, Insurers hereon hereby designate the Superintendent, Commissioner or Direcior of Insurance or
other officer specified for that purpose in the statute, or his successor or successors in office, as their true
and lawful attorney upon whom may be served any lawful process in any action, suit or proceeding instituted
by or on behalf of the Insured or any beneficiary hereunder arising out of this Contract, and hereby
designate the above-named as the person to whom the said officer is authorized to mail such process or a
true copy thereof.
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26.

SERVICE OF SUIT (NON USA)

This Service of Suit clause will not be read i conflict with or override the cbligations of the parties to
arbitrate their gisputes as provided for in ‘he Arbitration provisicn within this Contract. This clause s
nendec as an aid ¢ comeelling arbitration or 2nforeing such arbitration ar arbitral award, not as an
3lternative {0 such Arbitration arovision for resoiving disputes arising out of this Contract.

Ny summons. 1otice or 2rocass (0 2e sarved upen the Insurers ‘or ‘he ourpose of instituting any legai
ireceecings 3gainst them n csnneciicn with this Cantrace may 2e served Uccn he nemines siated in -he
Risk Detalis wno nave autherity ‘¢ 3ccaot servica on their Senalf.

SITUATICN
This Contract insures oroperty located as described in the Risk Detaiis.
SUBROGATICN

Any release from liability antered intwo in writing 2y the insured arior tc ‘oss hereunder snail not affect this
Sontract or the rignt of the Insurea o recover hereunder. The rgnt of subrogation against any of the
nsureq’s supsidiary or affiliatec companies or any cther companies associatea with the insured througn
JWNersnip or management is waived.

In the event of any payment under this Contract, the Insurers snail be subrogated to the axtent of sucn
payment to ail the insured's rignt of recovery therefore. The Insured shail execute ail papers required, snail
cooperate with Insurers and, upon the Insurers’ request, shail attend hearings and triais and shail assist in
effecting settlements, securing ang giving avidence, attaining the attendance of witnesses and in the
conduct of suits ana snail do anything that may be necessary to secure such rignt. The insurers wiil act in
concert with all other interests concarned (inciuding the Insured) in the exercise of such rights of recovery.

If any amount is recovered as a resuit of such proceeqings, such amount shail be distributed in the following
oriorities:

(@  Anyinterest, (including the Insured's), axclusive of any deductible or seif insured retention, suffering
a loss of the type covered by this Contract and in excess of the coverage under this Contract shali
oe reimbursed up to the amount of such loss:

(b)  Out of the balance remaining, the Insurers shall be reimbursed to the extent of payment under this
Contract;

(¢} The remaining baiance, if any, shall inure to the benefit of the Insured, or any insurer providing
insurance primary to this Contract, with respect to the amount of such primary insurance, deductible,
seif insured retention, and/or loss of a type not covered by this Contract.

The expense of all proceedings necessary to the recovery of any such amount shail be apportioned
between the interests concerned, inciuding that of the Insured, in the ratio of their respective recoveries as
finally settled. If there should be no recovery and proceedings are instituted solely on the initiative of
Insurers, the expense thereof shall be borne by the Insurers.

SUM INSURED

The Insurers nereon shalil not be liable for more than the Sum Insured stated in the Risk Detaiis.
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27. VALUATICN

& Itis understood that, in the avent of damage, settlement shail be basad upon the costaf repairing, replacing
or reinstating (whichever is the 'east) orcoerty on the same site, or nearest avaiiable site (whichever incurs
the least cost) with maternal of like <ind and quality without deduction for depreciation, subject to the
following provisions:

@  The repairs. repiacament =r ~sinstatement /il nersinarfter referrad ‘0 2s "rasiacament™ must se
sxecuted 'with cue ziligenca znd aisnaren:

b1 ntil reniacament has seen =fectea the amount of liaiiity uncer this Contracs in resoect of loss snail
oe limited to the actual cash vaiue at the time of ioss:

The Insurers' liabiiity for ioss under this Cantract shail not 2xcsed the smallest of the following amounts:
i) The amount of the Contract appiicabie o the destroyed or damaged oroperty;

(i) The replacement cost of the property or any nart thereof, which was intended for the same occupancy
and use, 3s calculated at the time of the loss:

{iil  The amount actually and necessariiy expended in repiacing said property or any part thereor,

. The Insurers wiil normaily expect the insured to carry out repair or repiacement of the insured property, but
if the Insured and the Insurers agree that it is not practicable or reasonapie 10 do this, the Insurers will pay
the insured an amount based on the repair or repiacement costs. less an ailowancza for fees and associated
Costs wnicn are not otherwise incurred. The insurers wiil only pay the insured up to the Sum insured shown
in the Risk Detaiis.
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POLITICAL VIOLENCE (EXCLUDING WAR) INSURANCE

BUSINESS INTERRUPTICN EXTENSION WCRDING

SROSS PROFITS

N consigeration of the zremium caic, 3Nd suUDject i the 2xciusions. sonditions zng imitaticns 21 the gropeny
Jamage insuranca 1o wnicnh this Zxtension is attached. and ziso o the following additionai conaitions, sxciusions
ind limitations. this Cantract is :xtenaeq to cover (0ss resuiting from necassary interrugtion of business, reiating
enly to the gremises affected oy an Insured Svent, zaused Dy direct cnysical loss or nnysicai damage oy an
insured Svent, as covered oy the property damage insurance o which this Extension is attached, ‘o Froperty
insured by this Contract.

'n the svent of such direc: pnysical loss aor ohysical damage. insurers snail be lianie for the sctual loss sustained
ov the Insurea resuiting airec:ly from such necassary interruption of business. but not axcz2eging the Sum insured
stated in the Risk Cetaiis que to:

a) redguction in Turnover:
and
9)  increase in cost of working;

and the amount payabie as indemnity thereunder shail be:

) in respect of reduction in Turnover, the sum producea Dby applying the Rate of Gross Profit 10 the amount
oy which the Turnover during the Indemnity Period shail in conseguence of an Insured Event fail short of
the Standard Turnover,

i) in respect of increase in cost of working, the additional expenditure necessarily and reasonably incurred for
the sole purpose of avoiding or diminishing the reduction in Turnover which but for that expenditure wouid
have taken place during the Indemnity Period in conseguence of an insured Event but not exceeding the
sum produced by applying the Rate of Gross Profit to the amount of the reduction thereby avoided,

less any sum saved during the indemnity Period in respect of such of the charges and expenses of the business
payabie out of Gross Profit as may cease or be reduced in consequence of an insured Event.

Provided that if the Sum Insured by this Extension be less than the sum produced by appiying the Rate of Gross
Profit to the Annual Turnover (or to a proportionately increased multiple thereof where the Indemnity Period
exceeds twelve months) the amount payable shail be proportionately reduced.

Due consideration shail be given to the continuation of Normal charges and expenses, inciuding payroll expenses,
to the extent necessary to resume operations of the Insured with the same operational capability as existed
immediately before the loss.
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CONDITICNS

No claim shall be payable under this SExtension unless and until 2 claim has oeen paid, or liabiiity admitteq,
in respect of direct physical loss or onysicai damage by an Insured Svent 1o Sroperty Insured under ‘he
gropenty damage insurance to 'wnicn this Sxtension is attached and wnich gave rise 0 interruption of
ousiness.

This Candition snail not appiv if no such oayment shail have 2een made. or liabiiity admitteq, soletv swing
‘0 the aperation of 3n excass in 3aid Jrogeny camage .nsurance wnicn axciuaes liapiiity for ‘ossas telow =
specified amount.

RESUMPTICN CF OPERATICNS

if the Insured could reduca the loss resuiting from the interruption of business,

a) Oy complete or partial resumption of operation of the property,
and/or
) Jy making use of merchandise. stocks (opening or closing), or any other oropeny at the insured’s

ocations or sisewnere,
and/or
c) Oy using or increasing operations aisewhere,
then such possible reduction shail be taken into account in arriving at the amount of loss hereunder.

EXPENSES TO REDUCE LOSS

This Extension also covers such expenses as are necessarily incurred for the purpose of reducing loss
under this Extension (except expenses incurred to extinguish a fire), and, in respect of manuracturing risks,
such expense, in excess of Normal, as would necessarily be incurred in replacing any finished stock used
Dy the Insured to reduce loss under this Extension: but in no event to exceed the amount by which loss
under this Extension is thereby reduced. Such expenses shall not be subject to the appiication of any
contribution ciause.

VALUATION
All amounts and accounting details to be calicuiated using the insured's usual generally accepted accounting

standards.

EXCLUSIONS

This Extension DOES NOT cover:

if

increase in loss caused by the suspension, lapse, or cancellation of any lease, licence, contract, or order,
uniess such results directly from the insured interruption of business, and then Insurers shail be liable for
oniy such loss as affects the Insured's profits during, and limited to, the Indemnity Period covered under
this Contract.

loss of market or any other consequential loss except as specifically insured herein,
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LIMITATIONS
1. Insurers shall not ce lizble for more than the smaller of sither:
3) any specific business interrusticn Sum Insured stated in the Risk Cetaiis,
or

N ‘he Zum ‘nsured sizted 'n the isk Cetaiis. wnere such incluges zusiness nterruption. T such s
cmoined iimit.

i

N respect of such loss. regaraless of the number of Iocations surfering an interruption of business as 3
resuit of any one Cccurrence.

2 ‘ith respect to loss resuiting from damage (o or destruction of media for. or orogramming records cernaining
0. 2ecironic data processing or slectronicaily conrolled 2quipment, incluaing aata thereon, sy an insured
Zvent, the length of time for which insurers snail be liapie nereunaer shall not axceaq:

a) <0 censecutive calendar aavs or the time reguirea with the exercise of due diligence and dgispatch to
reoroduce the aata therson from auplicates or irom originals of the previous generation, wnichever
is less; or,

2) the length of time that wouid be required to rebuild. repair or replace such other property herein
described as has oeen damaged or destroyed, but not exceeding the Indemnity Period stated in the
Risk Cetails,

Nhichever is the greater length of time.

DEFINITIONS

. INDEMNITY PERIOD

The period beginning with the date of an Insured Event and ending not later than the Indemnity Period
stated in the Risk Details during which the resuits of the business shail be affected in conseguence of the
Insured Event.

2.  TURNOVER

The money paid or payable to the Insured for goods soid and delivered and for services rendered in the
course of the business at the premises of the Insured.

3 GROSS PROFIT
The amount by which

a)  the sum of the amount of the Turnover and the amounts of the closing stock and closing work in
progress

shall exceed

b) the sum of the amounts of the opening stock and opening work in progress and the amount of the
Specified Working Expenses.

The amount of the opening and closing stocks and work in progress shall be arrived at in accordance with
the Insured's normal accountancy methods, due provision being made for depreciation.

4. SPECIFIED WORKING EXPENSES

a)  Purchases and discounts relative thereto.
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b) Bad debts.

The words and expressions used in the definition of Specified Woerking Expenses shall have the meaning
usually attached to them in the bocks and accounts of the Insured.

RATE OF GROSS PROFIT

The Rate of Gross Profit earned on the Turnover during the financial year immediately before the date of
an Insured Event *~

ANNUAL TURNOVER

The Turnover during the twelve months immediately before the date of an Insured Event **

STANDARD TURNOVER

The Turnover during the period in the twelve monihs immediately before the date of an Insured Event which
corresponds with the Indemnity Period **

to which such adjustments shall be made as may be necessary to provide for the trend of the business and
for variations in or special circumstances affecting the business either before or after the date of the Insured
Event or which would have affected the business had the Insured Event not occurred so that the figures

thus adjusted shall represent as nearly as may be reasonably practicable the resuits which but for the
Insured Event would have been obtained during the relative period after the Insured Event.

NORMAL

The condition that would have existed had no loss occurred.

823A0N00312B (amended)
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SANCTION LIMITATION AND EXCLUSION CLAUSE

No (re)insurer shall be deemed to provide cover and no (rejinsurer shail be liable to pay any claim or provide
any benefit hereunder to the extent that the provision of such cover, payment of such claim or provision of
such benefit would expose that (re)insurer to any sanction, prohibition or restriction under United Nations
resolutions or the trade or economic sanctions, laws or regulations of the European Union, United Kingdom or
United States of America.

15/09/10
LMA 3100
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Security Details

(RE)INSURER'S LIABILITY:

(Re)insurer’s liability several not joint

The liability of a (re)insurer under this contract is several and not joint with other (re)insurers party to
this contract. A (re)insurer is liable only for the proportion of liability it has underwritten. A (re)insurer is
not jointly liable for the proportion of liability underwritten by any other (re)insurer. Nor is a (re)insurer
otherwise responsible for any liability of any ather (re)insurer that may underwrite this contract.

The proportion of liability under this contract underwritten by a (re)insurer (or, in the case of a Lloyd's
syndicate, the total of the proportions underwritten by all the members of the syndicate taken together)
is shown next to its stamp. This is subject always to the provision concerning “signing” below.

In the case of a Lloyd's syndicate, each member of the syndicate (rather than the syndicate itself) is a
(re)insurer. Each member has underwritten a proportion of the total shown for the syndicate (that total
itself being the total of the proportions underwritten by ail the members of the syndicate taken together).
The liability of each member of the syndicate is several and not joint with other members. A iember is
liable only for that member's proportion. A member is not jointly liabie for any other member's proportion.
Nor is any member otherwise responsible for any liability of any other (re)insurer that may underwrite
this contract. The business address of each member is Lloyd's, One Lime Street, London EC3M 7HA.
The identity of each member of a Lloyd's syndicate and their respective proportion may be oblained by
writing to Market Services, Lloyd's, at the above address.

Proportion of liability

Unless there is “signing” (see below), the proportion of liability under this contract underwritten by each
(re)insurer (or, in the case of a Lloyd's syndicate, the total of the proportions underwritten by all the
members of the syndicate taken together) is shown next to its stamp and is referred to as its “written
line".

Where this contract permits, written lines, or certain written lines, may be adjusted (“signed”). In that
case a schedule is to be appended to this contract to show the definitive proportion of liability under this
contract underwritten by each (re)insurer (or, in the case of a Lloyd’s syndicate, the total of the
proportions underwritten by all the members of the syndicate taken together). A definitive proportion
(or, in the case of a Lloyd's syndicate, the total of the proportions underwritten by all the niembers of a
Lloyd's syndicate taken together) is referred to as a “signed line”. The signed lines shown in the
schedule will prevail over the written lines.

Although reference is made at various points in this clause to “this contract” in the singular, where the
circumstances so require this should be read as a reference to contracts in the plural.

LMA3333 (amended)
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EXPERT(S)
FEES COLLECTION:

SETTLEMENT
DUE DATE:

ADJUSTMENT
PREMIUM PERIOD
OF CREDIT:

BUREAU
ARRANGEMENTS:

Policy No. CMCTR2003361

Aon UK Limited will not undertake the collection of any fee invoices rendered
by third parties uniess the fees form part of the insureds’ claim or the woik is for
the exclusive benefit of the insured.

In the event of Aon UK Limited not collecting third party fees the following
applies:

Kchanging Claims Services Limited to collect fees for all contract seourity,
including overseas insurers uniess the leading Claims Agreement Party elects
and alternate on a case by case basis.

30" December 2020.

90 days

Underwriters authorise XIS to issue separate signing numbers and dates for
their participations only and issue a single claims FDO signing where applicable.

Where payments are received by Aon UK Limited in convertible currencies,
Underwriters agree to accept/settle accounts at rate(s) of exchange obtained by
Aon UK Limited.

In the event of this Contract stating multiple insurance and/or reinsurance
premiums (each to be paid from a different source); and/or separate
entries/sections for taxation/regulation reporting purposes, XIS are instructed to
leave the premium advice notes ungrouped so that each can be released
separately once paid by the respective client.

XIS are authorised to sign premium from individual Insureds/territories
separately as and when received by Aon UK Limited

Underwriters agree that Aon UK Limited may settle premiums for this
Contract/release de-linked premium for this Contract into settlement at different
times.

Agree to issue FDO signings hereon as required, but premium selllement due
dates remain unaltered.

Insurers agree that XIS may accept premium closing bordereaux presented by
Aon UK Limited without further agreement from Underwriters.

Aon UK Limited will submit de-linked accounts to Xchanging Ins-Sure Seivices
Ltd (“XIS") where possible.
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In respect of any PPW, PPC, PPD or SDD the following apply:

- Premium payment requirements are deemed met by presentation of
premium/accounts to XIS on or before the SDD and will not be recorded as a
late signing or payment;

- The SDD is deemed in all instances to be the same as the PPW, PPC or
PPD due date;

- Where the PPW, PPC or PPD has been updated then the SDD shall be
deemed to be updated in parallel, uniess otherwise stated to the contrary,

- The PPW, PPC, PPD or SDD shail not be deemed (o be breached if the
original presentation of the electronic submission to XIS is in time, but
subsequently amendments to the eiectronic submission are notified as being
required to enable the premium signing to be completed. In such event Aon UK
Limited shall have an additional period of seven days from such notification to
complete the amendments and resubmit the electronic submission to KIS;

- Where a PPW, PPC, PPD or SDD falls on a weekend or public holiday,
presentation to XIS on the next working day will be deemed in coimpliance with
the PPW, PPC, PPD or SDD.

In respect of convertible currencies, (re)insurer(s) instruct XIS to accept
settlement in any valid settlement currency as determined by Aon UK Limited.

In the event of partial premium received by Aon UK Limited, (re)insurei(s) agree
to accept premium as paid to and endorsed by Aon UK Limited.

(Re)insurers agree that Aon UK Limited may settle premiums for this
contract/release de-linked premium for this contract into settlement at different
times.

a) Insurers agree that XIS may accept premium closing bordereaux presented
by Aon UK Limited without further agreement from insurers.

b) The claims bordereaux information produced by the Coverholder will be
processed on CLASS or replacement electronic system or provided to Insurers
in electronic format at the Coverholder's election. Xchanging claims se:vices
where applicable will be advised of the periodic bordereaux for information
purposes, if required.
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Fiscal and Regulatory Section

TAX PAYABLE BY

INSURER(S): The Taxes due payabie have been calculated against the Lead Reinsurer and
Co-reinsurer Premiums charged, for the Lead reinsurer and Co-reinsurer
respective participation percentage separately and not against the
Composite Premium.

None.

COUNTRY OF
ORIGIN: Pakistan.

REGULATORY RISK

LOCATION: Pakistan 100%
OVERSEAS
BROKER: Shanhenshah Insurance Brokers (Pvt) Limited, 2nd Fioor, Bahria Compiex il, MT

Khan Rd, Karachi, Pakistan, 74000.
Who in turn will advise

Aon UK Limited, Crisis Management, The Aon Centre, The Leadenhall Building,
122 Leadennall Street, London, EC3V 4AN, United Kingdom.

us
CLASSIFICATION: Non Reguiated - Non-situs.

ALLOCATION OF

PREMIUM TO
CODING:
RISK CODE ALLOCATION
RISK CODE 94+
TO 50.0000%
6T | 0.0000%
| TU | 0.0000%
7T | 0.0000%
WL | 50.0000%
TOTAL 100.0000%

REGULATORY CLIENT
CLASSIFICATION: Reinsurance.
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