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1. RISK DETAILS

B0B0110934720

a5 Criginai Paiicy.

Pakistan Petroléum Limited and/er Govermnment of Pakistan and/ar
all subsidiary, affiliated, associated, offépring, ailied or reiated
companies, cOTporations, anterprises orarganisations already
sstablished orthat may beincorporated;

Other Originai Insureds: Joint. Venmre Partners with financial and/or
insurable stakes in the property deciared fierein and any other
Individual Person or Corporate Entity inciuding, as required with
Joint Operators Agreement contractual terms, ail Contractors and
Sub-Contractors and/or Suppliers, Consultantsand any other third

party, for their respective rights and interests as conférred within

written.contract executed prior 1o loss and as required by those with
whom the Originai Insured(s) listed above sign onz or more
agreements and/or contracts reiated to insurance-matters, and a1l
work, activities, preparations and similar related thereta.

Address;
4% Floor, PIDC House, Dr Ziauddin Almed Road, 2.0. Box 3942
Karachi 75530. Pakistan,

Nations] Insurance Company Limited.

Address:.
NIC Building, Abbasi Shaheed Road, P.O. Box No.10506, Karachi.
Pakistan.

Pakistan Reinsurance Company Limited

Pakistan Reinsurance Company Limited,
PRC Towers, ‘
32-A Lalazar Drive, M.T. Khan Road,
P.0. Box No. 4777,

Karachi

Paki

From: 1* November 2020
Te: 1¥November 2021
Both Days at 00:01 hours Local Standard Time at the address of the
Named Insured as stated above.

Page ]

Saved: 03/07/2020 07:24:00




INTEREST:

LIMITS/ SUMS
REINSURED (100%
unjess otherwise stated):

DEDUCTIBLES/EXCESS
(100%- uniess otherwise

Saction 1: Oggratoﬁs-?g;:m Expenses

Operator's Exta Expense, Inciuding but not limirad to Control of
‘Weil, Uniimited Redrilling/Extra Sxpensa-and Sespage-and
Poilution, Clean-up and Contamination and andorsements as set forth
in the Criginai Policy. Inciuding property in the Criginal Insured's
Cars Custody snd Caniro iy as-Originai Policy.

Seetion 2 - Phvsical Damage

All Risks of Physical Loss and/or Physical Damage to property
and/or equipment used in connection with the Insured's operations
owned ar in the Insured's Care, Custody or Control, or for which the
Insured is responsible under conmacts, inciuding equipment of
whatsoever nature in store, fransit to well site-and at weil site-
cisewhere.

As ariginai policy being:

Section 1 - Ouperators Extrs m 58

Combined Singie Limit, any one Qccurrence (100%) as detailed
within the-attached Well Schedule/Premium: Workshest.

Separata additional limit USD 5,461,032.(100%) any one cecurence
in respect of Care, Custody-a-d-cmi.ﬁndmunhcmding

ction 2 - Physical s

Full values as property schedule contained withi the Preminm
Worksheet attached any one actident or occurrence.

Additional 25% of scheduléd value/limits in respect of Removal of
Debris andfor Wreck and, Sus and Labour separstely, but capped.at a.
combined additional limit of 50% of agreed values/limits over these
caverages.

As original policy being:

USD 750,000 Combined Single Excess any one occurrence, for non-
drilling wells but USD 1,000,000 Combined Single Excess any one
ocourrence in respect of drilling wells.
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USD 100,000 Combined Singie Sxcess my one occwrance n.
respest of squipment 1 Care Custody and Cangol.

Section 3 - Phvsical Damage (Excsss)

USD 100,000 any one accident or oceurrence, but or propery/
squinment with. scheduied values USD 100,000 or jess
deductible is USD 50,000 &Iy one.accident or ocoumence:

REINSURED'S
RETENTION: Norics of Retenron, if any, is waived. Any qther provision, exoress
or impiied, conc=ming the Reinsured's retzntion obligations which

may be contained elsewhere herein are of np effect

LOCATION: Cnshore Pakistan

REINSURANCE

CONDITIONS: All'terms, clauses and condifions as Originai Policy; amended oniy
as set forth herein and to awtomaticaily follow the. Originai Poiicy in
every respact, without notice to Reinisurers fiereon, in so. far as may
beapplicable to this Reinsurance,

Brokers’ Canceilation Clause S76WILO00S7S.

Conformity Clanse 2s attached.

Claims Contral Clapse 576WIL01133.

Cut Through Clause as attached

Sanction, Limitation and Exclusion Clause JR2010/012, as attached.
[n the event that tha Original Policy is required by Reinsurers to
cmhinpazﬁcuhrtumsandm:ﬂtim("ksquidemm"), theri in
the event that the Original Policy does not contain such Required
Terms then this reinsuranes will operate and respond as though the:
Original Poiicy contains the Required Terms in the form in which
they appear in this reinsurance,

Nothing in this reinsurance policy shall be construed to be a
condition precedent ora warranty. unless expressiy stated to be one.
in this reinsurance policy.

Excluding Ex gratia settlements without prejudice.

ORIGINAL
CONDITIONS: All terms, clauses and conditions as Original Policy as follows: m
Q@ Cn

Energy Exploraticn and Development Insurencs BED /86
(576WILD0846)

General Conditions with exclusion 4 (¢) - Earthquake- deleted. -
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Sub-Secrion A: Controi of Weil Insurance

Sub-Section 3: Rearilling/Exera Expense

Sub-3ection C: Seepage and Poilution, Clean-Up and Containment
Inciuding the foilowing endorsements:

Making Weils Sare Endorsement ST6WILOT 135

Urderground Controi of Weil Endorsement S76WIL01138

Extended Redrilling and Restoration Costs Endorsement
S76WIL01139 :

Evacuation Expenses Endorsement ST6WILO1140
Deiiberate Well Firing Endorsement STSWILO1141.
Care, Custody and Cantroi Endorsement 576WIL0T 143
Turnkey Weil Endorsement S76WIL00S44

Shailow Water Flow Wording as attached.

Section 2 - Physical Damage

Qil And Gas Weil Drilling Toois Floater Form (AlL Risks)
576WIL01116 (amended) but any equipment whilst in-hole on
named perils basis as clauge-6; (d)

Generaj CMﬂomndraMIém-ﬂlm

Ineth -mdm;&mrmmAdjmmyhﬁmmd-byﬂn
Insured from the following panei:

Braemar Adjusti

Chardes Taylor Asjusting Services

ar others-as-may: be agreed Slip Leader Oniy.

Biochemical and Electromagnetic Weapons Exclusion Clause CL.370
10/11/03

JR2019-013 Encrgy Cyber Affirmation and Limited Exclusion
Endorsement. (12/11/2019)

Communicable Disease Endorsement JRC 2020-16
Warand Terrorism Exclusion Endorsement NMA2918 (8/10/01), as
attached.

War and Civil War Exclusion Clause NMA464 {1/1/38) (or any other
War Exclusion Clause as contained inthe Original Policy) shall not L
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_ CHOICE OF LAW AND
’ JURISDICTION:
PREMIUM:
SPECIAL CLIENT
DISCOUNT:

cifr+<. BOSDI10934120
w7 Wiitis Limited
:_Fhuﬂmmlm}!m

be construed to-avpiy 1o loss or damage directly or indirectly
aceasioned by or haopening through or in conseguence of mines,
bembs, torpedaes, missiles or other weapons OF War remaining rom

previous hostilities or military exercises.

Excluding Strikes, Riots and Civil Commuotions Clause.

Blanket Additionai Insured, Reiease and Waiver Subrogation, as
attached.

Blanket Lass Payes, asatlaci—iecﬁf,\
o - A

Defimition of Occurrencs and 72 Hours Clause, as attached.
Extended Expiration Endorsement, as attached.

Margin:-Clause (10%), as attached,

Unintentionai Delay, ZErmroror Omission in Reporting Endorsement as
attached.

Other Insurance Clause; as attached,

Subrogation: Clause; as:attacihed.

Discovery of Records Clause; asattached.

Notice-and Proof of Loss Clause; as attached.

This Reinsurance shail be governed by and construed in accordance
with the law of Pakistan and each party agrees to submit to the
exclusive jurisdiction of the Courts of Pakistan in the event of a
dispute arising hereunder.

Asper attached premium worksheet.
Any additional and return premiums appiying to this policyto be

payable as part of the Premium Adjustment at expiry of the-poiicy
period.

Deposit Premium to-consist of 100%:of all premium
Drilling and Waorkover premium (after loads and credits).

Drilling-and Workover Wells premium:
50% of the premium per well is due at spud date, with the balance to
be adjusted at expiry based on declaration of final footages for each
well drilled / worked over. 5

) ical

Physical Damage Premium: 100% due at inception.

25% na'wo% Gross Premium payable at inception.
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REINSURANCZ
OVERRIDER:

PREMIUM PAYMENT
TERMS:

TAXES PAYABLE BY
REINSURED AND
ADMINISTERED BY
REINSURERS:

TAXES PAYABLE BY
REINSURERS AND

(REYINSURER
CONTRACT
DOCUMENTATION:

NOTICE OF
CANCELLATION
PROVISIONS:

10% on 100% Gross Premium arter the Spectai Client Discoun,
Jayabie ar inceotion.

LSW 3001 (30/09/08) (amended) 120/15 days, as attached.

None.

None.

electrenicaily.

m«mmwﬁkhmmmmw
the Reinsurer(s) and canstitutes the contract document.

contract, shall form the evidence of such change.

Whers(re)insurers have theright to give notice of cancailation, iz
To the extent provided by the contract, the Slip Leader is authorised
to issue such notica on behaif of all participating (re)insurers; and
(optionaily)

any (re)insurer may issue:such notice in respect of its own
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The-content and format of any such notice shouid be in accordance
with the “Netice of Canceilation’ stendard, as published by the
Londen Mariet Group (LMG), or their successor Sody, on behaif of
London Mariet Associations and participants. However fifure to
compiy with this standard wiil not affect the vaiidity of the'notice
given.

The notice shail be-provided torthe broker by amemail 10

PEC NOC@WillisTowersWatson.com

Failure to comply with this dalivery requirement will make the
netice:nuil and'void. Satisfactory delivery of the notice will cause it
to-be-effective imespective of whether the broker has acknowledged
receipt.
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BESPOKE OR AMENDED WORDING AND CLAUSES, WORDING SCHEDULE(S)
AND/OR DECLARATIONS AND ANY OTHER ATTACHAMENTS, AS APPROPRIATE:

REINSURANCE CONDITIONS:

Whenever the word " Assured” appears herein, it sirail be repiaced by the word "Tnsured® ‘whegever the
context of this Contractailows.

‘Wherever the word "Underwriter(s)" appears herein, it shail be replaced by the-waords “Insurer(s)” or
"Reinsurer(s)” wherever the context of this Contract ailows.

Wherever the words "Tnsured”, "Assured"”, "Tnsurer(s)" and "Insurancs” appear herein, they shail be
repiaced by the words "Reinsured”, "Reinsured”, "Reinsurer(s)" and "Reinsurance” respectively
wherever the context of this Contract ailows.

CUT THROUGH CLAUSE

The Reinsurer and the Reassured hereby agree that the Reinsurer will, if requested by the Originai
Assured, pay directly to an Named Assured mbwﬂmiaﬁeﬁeimuﬁﬁmmomhs&ﬁéﬁc&on of
claims duerunder the Reinsurance provided that:

%) The Reassured is-unable to-effect payment due 1o its insolvency and no-payment ias aiready been
madebyﬁhezkdmwmtiﬂmmemadwmﬁmnuimhmpﬂof the-amount

b) The claim:and the amount of the claim propezly fall under both-the Originai Insurance as well as
Rei _

-

¢) The Reassured’s Insoivency Practitioner, on behaif of the Reassured and in its-official capacity, in
writing both consents to payment to the Named Assured and confirms that payment.to-the Named.
Assured discharges the Reinsurer from any and all liability towards the Reassured and the Named
Assured in respect of that payment: and

Any payment made direct to any Named Assured shail not serve to increase Reinsurer’s total liability
under the Reinsurancs. ;

This Agreement is not intended to and does not create any rights, which may:be enforceable by any
person who is not party to it.

This-cut through clause shall be void if any of its tems breach the laws and regulations of any
applicable jurisdiction, which have mandatory effect and generai application. The remaining
provisions or obligations of this Reinsurance shali notin any way be affected or impaired
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SANCTION. LIMITATION AND EXCLUSION CLAUSE

No (re}insurer shall be desmed to provide cover and no insurer shail be liable-to pay any claim or
provide any benefit hereunder to the sxtent that the provisien of such cover, payment of such claim or
provision of such benefit wouid sxpose that insurer 7o any sanction, prohibition, or restriction mder
Unmited Nations resoiutions or the trade-or economic sanctons, laws or reguiations of the Suropean
Union, United Kingdom or United States of America.

L5/09/10
JR2010/012
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ORIGINAL CONDITIONS

SHALLOW WATER FL.OW WORDING

A shailow fresh water zone and a fresh water flow-are defined 35 follows:

3 w Presh Water 7
A tresh water aquifier found above the surface-casing shice.

Presh Water Flow

Any flow of fresh water-into the weil bore or the annuis. from aftesh water aquifier, Fresh wateris
water with little or no sait'in it.

GENERAL CONDITIONS

Privilegeris-gmmeti.totheinsumdm(a}mmm an Additional Insured, (b) release from fiability and
{c) waive the Insurer’s rights of subrogation against:

(i) Any individual, person, ﬁ:m.nncutpom&m:andfimmm&him, affiliates; interrelated
mpm:es,parmush:ps,m.gamm Jjoint ventures andfor-co-lessees for whom or with
whom the Insured may be-performing operations, or who is ormay: be performing operations
for or-on behalf of the Insured under written contract.

(i) Any other-individuais, persons, firms, corporations, their parents, subsidiaries, affiliates,
interrelated companies; parimerships, factors, assigns, Joint ventures-and/or co-lessees to-the
extent same-are required of the Insured under written contract.

As respects any release of iability, such release is granted by Insurers provided (1) said release is
granted prior to any accident or oecurrence and (2) the liability subject to-such release arises out of or
in connection with such operations or within contract

BLANKET LOSS PAYEE

It is hereby understood and agreed that third parties who have: a financial and/or insurable interest in
assats insured herein shall be mmﬁmﬂymeéaslm:muﬁﬂwirmpecﬁwﬁghts and
interests may appear and where required by written contract, and loss if any under this policy shail be
adjusted with the Insured and payable to the Insured and/or Loss Payees as their interests appear.




DEFINITION OF OCCURRENCE AND 72 HOURS CLAUSE

The term “QOccurrence” whenever used in this poiicy shail mean any one-joss, zecident, disaster or
casuaity or series of losses, zccidents, disasters or casuaities arising out of one event. However;

a}  as respects windstorm, ail tomadoaes, cyciones, hurricanes, simiiar storms and systems of
winds of 3 violent and destructive narure, arising of the same atmospheric disturbance within
any period of seventy-twa (72) consecutive Hours commencing during the perjod of this
insurance, shail be considered one event

b) <ach earthquake, shock or voicanic emption, shail constitute-one event hersunder, provided
that if more than one earthquake, shock or voicanic eruption shail occur within any peried of
seventy-two cansecutive hours commencing during the period of this insurance, such
earthquake, shocks or voicanic eruptions shail be deemed tobe.one event within the meaning

hereof,
w&mm

IF'this policy should expire or be canceiled while an accident or occurTence giving riseto-a loss asin
progress, it is understood and agreed that the Underwriters shail (subject to other terms and conditions
of this policy) be liable as if the entire loss had occurred prior to the expiration or canceilation,

MARGIN CLAUSE

This-policy. is 2o automaticaily inciude any additions and any increase: in. vaiues and/or amounts
insured and/or footages. In the event of acquisitions/divestitures whers the acquired/divested vaiues
and/or amounts insured and/or footages (exciuding Drilling and Workover footage) are Jess than 10%
aofthe values repartedat inception, then no-additional/return premium shail be payable inrespect of
such:values and/or-amounts insured and/or footages (excluding Drilling and Workover foatage)..In the
eventacquired/divested vaiues and/or amounts insured and/or footages (excluding Drilling and.
Workover footage) are greaterthan 10% of the total values reported at inception, then the insured will
pay an additional/return premium, if any; as agreed by Underwriters on the amount by which the
increase in values and/or amounts insured ‘and/or footages (mmammm-wmem)
exceeds the aforementioned 10% margin,

It is agreed that this insurance shall not be prejudiced by an unintentionai delay, error or omission in
reporting activity, wells or valuesor any change invoiving a material alteration in the facts set out in
this insurance and forming the basis of this insurance provided the Insured, as soon as possible, gives

ice to Underwriters of any change and agrees to pay additional premium, if an, as agreed by
Underwriters.

[fother valid and collectible insurance with any other insurer is available to the Insured covering a
loss-also covered by this policy (other than insurance that is specifically stated to be excess of this
Policy) then the insurance afforded by this Policy shail be in excess of and shall not contribute with
such other insurance. Nothing herein shail be construed to-make this Policy subject to the terms,
conditions and limitations of other insurance. No Joss shall be:paid by Underwriters hereon ta the
extent that the nsured has (have) collected the same from any other party(jes).
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SUBROGATION

a) Underwriters shail upen reimbursement hereunder to the [nsured ‘or'any {oss, dJamage or
Sxpense to be subrogated to ail Insured’s rights of T2COvVery against any other person, fim or
corporation who may be legaily orcontracmuaily liable for suck loss, damage or expense so
reimbursed by the Undarwriters.

o) Itis agreed tharthe Underwriters may make ciaim upon and institute legal procesdings against
any parties beiieved responsible for loss, damage ar =Xpense reimbursed herevnder in the
name of the Insured, and the isurad shall provide Underwriters their il co-operation m
pursuing such ciim or legal proceedings. ‘

¢) Permission is-expressly granted to the Insured to waive Underwriters’ ights of subrogation
agaiust any individual, irm oF corporation who or which is under contract or otherwiss
performing work for the Insured or. for whom the or which the [nsured Is. performing work or
rendering services, provided always.such waiver is executed in Writing prior to any occurrencs:
giving rise to claims for reimbursement hersunder.

d) Except as specificaily provided or nermitted by this Palicy, the Insured shail not waive,
release or diminish rights of recovery or subrogation with respect to-any ciaim, which, vpon:
payment thereof by Underwriters, wouid otherwiss ‘elong cr accrue to Underwriters and
insofar as and to the extent that any zction by the insured waives, reieasas or diminishes the
rights of recovery or subrogation in respect of such claim, Underwriters stiall have no liability
under this Polioy.

DISCOVERY OF RECORDS CLAUSE
It is understood and agreed thar:
2. during the currency of this insurance, or

b:. any time thereafter within the period of the time provided for bringing suit against
Underwriters, or

c. within the period oftime following the bringing of suit against Underwritets until final
adjudication of suit including all appeals, ifany I
Underwriters shall have the right of inspectinig the insured’s records pertaining to.all matters of costs
and expenditures whatsozver reiating to the wells andfor property insured heretindér, such records to

be-open'to 2 representative of Underwriters at all reasonable times.

NOTICE AND OF OF LOS

The Insured shall give Underwriters, as soon as practicable, notice of any occurrence which. may result
in 2 claim hereunder, stating the time, place, cause and circumstances of each occurrence,

The Insured shall aiso file with underwriters, as soon as practicable, a detailed, swom Proof of Loss it

and Payment Order. The Insured shall, if requested by the Underwriters, make available to the AN

Underwriters or their representatives all records, agreements, contract or other documents neededto /5558, :\

determine or substantiate a.claim. {{_,Lfﬂ-s i
(E{eiRe /’
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WAR . EXCLUSION ENDCRSEMENT

“owithstanding any orovision to the conmary within this ipsurance Or 2ny endorsement thersto it is
agreed thac this insurance excludés loss, damage, cost or eXpense of wiatsoever narure directly or

[ndirectly caused by, resuiting from or in connection witht 2ny of the foilowing regardless of zny other
cquse Or SVent conrbutng concurrendly or in.any other sequence to-the joss;

{1} war, invasion, acts of foreign enemies, hostilities or warliks operations {whether war be
declared oraot), civil war, rebetlion, revolutian, insurrection, civil commotion assuming the
proportons of or amounting o an uprising, military or usurned power; or

2 amy act of terrarism.
For the purpose of this endersement an-act of terrorism means an-act, inciuding but not limited
to the use of force. or violence and/or the threat thereof, of any person or group(s) of persons,
whether acting aione or on-behaif of or in connection with any.organisation(s) or-
government(s), committed Tor political, religious, ideological or similar purposes inciuding the
intention:to influence any government and/or to put the-public, or any section of the public, in
fear.

This endorsement also.excludes Joss, damage, cost or-expense of Whatsoever. nature-directly-or
indirectly caused by, resuiting from or in'connection with any action taken in conroiling, preventing,
suppressing or in any way relating to (1) and/or (2) above.

If the Underwriters ailege that by reason of this exclusion, any loss, damage, cost or expense is not
cavered by this insurance the burden of proving the contrary shail be upon the Assured,

In the event any portion of this-endorsement is found to. be invalid or unenforceable, the remainder
shail remain in fuil force and effect. ‘ /-——.,
RENCE X
NMA2918 4 é”)’f“??; \;
08/10/2001 (SEcr e
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PREMIUM PAYMENT CLAUSE.

Notwithsianding any rovisicn to the coptrary within this conmract or any sndorsement hererc, in
“2spect of non payment of premium: oniy the cilowing clause wiil appiy.

The (Rejinsured undertaies thar premium will e paid in fll to (RejInsurers within 120 days of
incepticn of this contract (or, in.respect of instaiment premiuns, when due}.

[fthe premium due under this:zontract has not been 50 paid to (Rejiasurers by the 120% day fom the
mception-of this contract {and, in respect of instziment premiums, by the date they are due)
Gle}hsure.-sshallimvedzcﬁgm.ta cancei_th‘.ismcxbyrnocifyingthe (Rg)Ins:md'{iaﬁxei_mka-in

It is agreed that (Re}Insurers shail give not less then i5.days prior notice of canceilation to the
(RejInsured vig the-broker. If premium dee is paid i fall to (Re)Insurars before the natice period
expires, noties of canceilation shail automaticaily be revoked. If not, the contract shail automaticaily
terminate at the end of'the notice period.

[f'2ny provision of this ciause is. found by 20y court.or administrative body of competent jurisdiction
to te invaiid orunenforceabie; such invalidity -or unentoreeability will not-affsct the other provisions
af'this ciause which will remain in full force and effect.

LSW3001.
30/9/08
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2. INFORMATION

Scheduie of Weils and Property Scheduie.as artached.
Contractors inciude:

M/s GRI/SAGEQ China

M/s. BGP

Hilong

CNPC Chuanging Prilling company
CNPC GreatWall driiling company

L T
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3. SECURITY DETAILS

(RE)NSURER'S (RE)INSURERS LIABILITY CLAUSE
LIABILITY:

(Re)insurer’s fiabiiity several not joint

The lfability of a (re)insurer under this contract is saverai and ot
joint with other (re}insurers party to this conmacr. A (telinsurer is
liabie only for the proportien of libility it has underwritten. A&
(rejinsurer is not jomtly liable for the proportion of Liability
underwritten by any other (rejinisurer. Norisa (re)insurer
atherwise respansible for any Habiity of any other {re)insurer that
may underwrite this contact.

The proporton of liability under this contract underwritten by a
(re)insurer (or, in the case of'a Lloyd’s syndicate, the totai of the
proportions underwriiten by all the members of the syndicate taken
together) is shown next to its stamp. This is subject aiways to the
Pprovision concemning “signing” below.

[n the case of'a Lloyd’s syndicate, sach member of the syndicate
(rather tan the syndicats itseif) s a (re)insurer: Each member has
underwritten'a proportion of the totai shown for the syndicate (that
total itscif being the total of the propartions underwritten by all the
members-of the syndicate taken togsther), The iiability of each
member of the syndicate is several and not joint with other
members. A member is lisble only for that member’s proportion. A
member is not jointly liable for any other member's proportion.
Nér is any member otherwise responsibie for any liahility of any

ECZM 7HA. The identity of each member.of'a Lloyd’s syndicate
and their respective proportion y be.obtained by writing to
Merket Services, Lioyd’s, at the above address.

Propartion of lisbility.

Unless there is “signing” (see below), the.proportion of liability
under this contract underwritten by each (re)insurer (ar, in the case
of a Lloyd’s syndicats, the total of the proportions underwritten by
all the members of the syndicate taken together) is shown next to
Jts stamp and is referred to as-its“written line”.

Where this.cantract petmits, written lines, or certain written lines,
raay be adfusted (“signed™),. Inthat.case= scheduls is to be
appended to this contract to show the definitive proportion-of
liability unduﬂdscmmunduwnttm by each (re)insurer (or, in
the case of a Llayd’s syndicate, the total of the proportions
underwritten by all the members of the syndicate taken together).
A definitive proportion (or, in the-case of a Lloyd's syndicate, the
total of the proportions underwritten by all the members of'a
Lloyd’s syndicate taken together) is referred to as a “signed line”.

Paga 16
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ORDER HEREON:
BASIS OF WRITTEN
LINES:

SIGNING
PROVISIONS:

LINE CONDITIONS:

0110934120
Willis Limiged
EnergyMRCReinsSI205221 1503

The signed lines shown in the scheduie wiil prevaii over the writtea
ines uniess a proven error in-caicuiation has occurred.

Although referencs ismada at various Doimts in this clause to ‘“his
coptrzcs” inthe singular, where the circumsiances so require this
shouid be read 2s a referencs to coniacts in the piural,

116707
LMAS3333

54:50% of 100%, or-to be agreed Slip Leader only.

Percentage of Whole
Lines.Clanse NMA2419.

In the event that.the written. lines hereon excsed 100% of the order;
any lines written “fo stand” will be .ailocated in foll and ail other
lines will be signed down in equai- proportions so that the aggregate
signed lines are equal to 100% of the order without further-
agreement of any of the Reinsurers,

However:

(8) in the event that the placement of the order is not completed
byﬂnmmeﬁmmtﬂateofthcpeﬁod'ofm'ﬂsmmcethm
all lines written by that date-will be signed in ful;

(B) the Reassured may slect for the disproportionate signing of
Reinsurers' lines, without any further specific agreement of
Remms,wxdmgthnanymdnmmomsmdcmm
the commencement-date of the period of reinsurance, and that
linaswritwn"mmd”.maymtbqvaried without. the
documented agresment of thoss Reinsurers;

() the signed lines resulting from the application of the- above-

provisions caa-be varied, before or after-the .commencement
date .of the period of reinsurance, by the documented
ag&mmtof&ekmuredmddfkﬂmwhmiimm

to be. varied. Mw&ﬁmtothcmm“dﬂtghceﬁm-

only when ail such Reinsurers-have agreed, with the resulting
variation in signed lines commencing from the date set-out in
that agreement.

Signing down estimates given at time of placement are for indication [/ /-

purposes-only and are not warranted or conditional,

None unless Reinsurers indicate otherwise here:
Page 17 By




WRITTEN LINES
MODE OF ZXECUTION CLAUSE

This contract and any-changes to it may be sxscuted by:

(a) electronic signarure echnology empioying computer software and 2 digitai signature or
digitiser pen pad to capture a person’a handwnritten signacure in such 2 manner that the
signature is unique to the perzon signing, is under the soje controi of the person signing, is
cavable of verification to authenticats the signaturs and is [iniced to the document signed in
suchh 2 manner that if the da:aischanged,suﬁsignammisimaﬁdawd;

(B) 2 unique authorisation provided via a secure siéctromic trading piatform

(¢} atimed and dated authorieation provided via an electronic message/systam:

(d) an exchange of facsimiie/scanned copies showing the ariginal wriiten ink signature of paper
documents;

(e) an originai written ink signaturs of paper documents (or 2 true representation of 2 signature,
such as. rubber stamp).;

The use of any. one or 2 combination of these methods of execution shall constitate a legaily binding,
and valid signing of this contract. This contract may be executed in one or more of the above
counterparts, each of which, witen duly exscuted, shail be deemed an original.

-?5'-5'.“-'.'.'-'-’.'.1‘4 AR R AT TR I TRy PR RLL VIR FAL WAL ALY “""'-'I*L‘q'\'-"“‘.."-'."-’-t"—"’

‘ In'a co-insurance piacement follawing (re)insurers may, but are not obliged to,
» Tollow the premium charged by the lead {re)insurer.

7 (Re)insurers may not seek to gusrantee for themselves terms as favourabia as those
% which others subsequently achieve during the placement:

*1tisthe responsibility of each (Re)insurer subscribing ta this contract to-ensure that
7 they are appropriateiy licencad to underwrite this contract in the territoriss. described

« herein'and can aiso.discharge their relevant Insurance Premium Tax obligations,

LB 2 £ - SR pCR R PRI QS U

Ll".'.'.\'.‘. '-_'.'.'-'.\\"-'—""-"-.'h'.'r‘.\'r\‘-‘-'..‘.'.‘.'&-'- L '.'.'\".'-i'a\‘-"'.'."-'.E!-i"“v‘.\"‘.‘-\\}'.%Y$=1\$M$!l\§
Written % Signed and Dated Stamp
Incorporating Undérwriting Reference
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WRITTEN-LINES

MODE QF EXECUTION CLAUSE

This conmact and any changes to-it may e executed hy:

(a) ‘slectronic signature technology empioying computer softwars and a digitai signamure or.
digitiser pen pad to capturs a person’s hendwnitten signarure in such a manner that the
signature is umique to the person 5IgNiNg, is under the.soia conmoi of the person signing, is.
capable of verification to authenricare the-signanure and s finked to the document signad in
such 2 manner that if'the data is changed, such signanure-is invalidated;

(b} a unique autherisation provided via a secure gjectronic Tading piatform

(¢} atimed and dated authorisation pravided via an eisctronic message/system;

(d) an exchange of facsimile/scanned copies showing the original written ink signature of paper
documents;

(¢) an original written ink signature of paper documents (or. 2 true representation of 2 signature,
sucit as-a Tubber stamp).;

The use of any one or 2 combination of thess methods of execution shail constitute 2 legaily binding
and valid signing of this contract, This conact may be executed in one or more of the above
Counterparts, eacit of which, when duly executed, shail be desmed an original.

"’-‘i\'- AR R R L E AR T TR XY R R R L R R T Y ShbANALLLLT LT SRR RIYINTLANY TPLs%s L'\"""-’).
§1n a co-insurance placement following (rs)insurers way, but are not obliged to, ’
_::_‘fdilow the premium charged by the iead (re)insurer. z

; (Re)insurers may not seek to guarantes for themselves terms as favourable as those
» which others subsequently achieve during the placement,

: It is the responsibility of sach (Re)isurer subscribing fo this cantractto casure that.
+ they are appropriately-licenced to underwrite this-contract in the territories described
»herein and can aiso discharge their relevant Insurance Premiumy Tax obligations.

L 8 R R R

-i"- ‘-'o\‘i'—'-'-'a‘-‘-'.'."-‘.;".‘-'—\!'-'.'-'-1 ‘-“-".-‘.l'l"--‘"-.l‘.l..f‘.-.'l'l{t.v'."‘..‘-u""'q"a.-l ‘-1‘.!'.'»'\'.'.‘."‘-‘\'.‘}5
Written % ‘Signed-and Dated Stamp
Incorporating Usderwriting Reference
Forand on behnlf of

g B SR g
HUATA PROFEETY QCATEIH T “COLLTD.

mle ). s

T
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WRITTEN LiNES

MODE OF EXECUTION CLAUSE

This contract and any changes to if may be executed by:

(a) e{ecunnic-signmmaztwbnoiogy empioying computer software and a digital signamirs or
digitiser pen pad to capture a person’s handwritten signature i such a manner that the:
signature is unique:to the person signing, is underthe soie contro] of the person signing, is
capable of verification to authenticare the signature and is: linked to the document signed in
such a mannerthat if the- data is changed, suchi signature is invaiidated;

(%) a unique authorisation pmvidedviaxacmeimicmdingphﬂhm

{¢) atimedend dated authorisation provided via.an slectronic message/system;

{d) an-exchange of facsimile/scanned copies showing the ariginal written ink signature of paper
documents;

(e} an originai written inksignature of paper documents (or a true representation of I signane,
such as a rubber stampy),;

The use of any one or a combination of these methods of execution shall constitute a legaily binding
and valid signing of this. contract. This contract: may be: executed in one or more of the above
counterparts, sach-of which, when duly executed, shall be deemed an originai.

:\!v'.‘-ﬁ'-‘-'l'-i'.'-‘—ﬁ".'a‘\ FEAATAVL LA AL, \-ﬁ'r\.‘\&l.'-i'.,‘-,'-l.'r'-’-%i'l'.\S’cb.‘.'-$\-l-|v‘\$'{.'.'¢vv‘\ﬁ""_

In sco-innmmphemax.follaw&g{rejinmsmay, butare-not obliged to, ”

: foﬂwﬂmmhnn.chuged by the lead (re)insurer. =

- (Re)insurers may not seek to guarantee for themselves terms as favourable as those

- which others subsequently achieve during the placement.

- It the responsibilty of each (Reinsurer subscribing fo his contract to ensure that

- they areappropriately licenced to-underwrite this contract in'the territories described

:J'-$'-'-'-‘i\\'&\$‘.\\‘~‘$‘vt\tt\\$‘.t\$l$i%iI-‘\'-'.'.?.'-‘-‘i'-'-?.ﬁ'.-'.\'-5?!'.\-6‘-'.‘.'..‘2&5\\‘L%'.\\%‘~\‘£
Written % */ Signed-and Dated Stamp
-I' Immnﬂagﬂﬂiawrﬁhgkm
/.

TR PL G
CHINA PACIFIC PROP .
(OVERSEAS BUS ﬁqﬁsﬁgﬁ ﬁiugﬁcg ;:0., LD,

Au:mmw
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This contract and any changes to it may beexecuted by:

(a) slectonic signature technoiogy empioying computer software and-a digitai signarure or
digitiser pen pad to capture & person’s handwritten signature i sucht a manner thar the
signature is unique to the person signing, is-under-the soie controi of the person signing; is

pable-of verification to authenticate the signature and is:linkad to the document signed in
such a manner thatif thie data is changed; such signature is invaiidated;

(b} aunique-authorisation:provided viz & secure eiectronic trading piatform

{¢) atimed and'dated’ authorisation provided via an slectronic message/system;

(d) an exchange of facsimile/scanned ‘copies showing the original written ink signature-of paper
documents;

(e} an mgmal,wmm signature of paper documents (or a tuerepresentation: of a:signature;,
such as a-rubber stamp),;

The use of any one or 2 combination of these methods of execution shall constitute 2 legaily binding
and. vailid signing of this contract. This' contract may be executed: in- one: or more of the: abave
wmaﬁof%whmdﬂym.mhdmdmw

J-‘i'ﬁhi%'-"a&‘.‘.'.'\‘b'.\\‘\’.'-‘.'.'-'.‘-t’.'-{'-'a‘5\!\'.’E'-'L\\&\-\k!.'-'.‘1'.'-'L'-bl‘.&1-'-5'51.&‘-\‘-’-!'!‘!\‘

- In.&m‘-insnmplmmfollawing&t)imm may, but arenotobliged to,

: follow: the premiurm charged by the lead (re)insurer. -

(Re)insurers may not seek to guarantee for themsaives- as:favourableas those |
- which others subsequently achrieve during the placement - £

: It is the-responsibility of each (Re)insurer subscribing to this contract to ensure that. -

] et
-55\-\15%\\\1\“1’\\‘¥U‘$\‘L“-‘l‘-&&&\t'k\‘\{‘ﬁ\‘\iﬁ\%‘;‘\-%*ii\\{‘.‘ii TRT LAy '6-‘.'.1"’(&\\&-

Incorporating Underwriting Reference
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PAKISTAN PETROLEUM LIMITED AND/OR GOVERNMENT OF PAKISTAN
ENERGY PACKAGE REINSURANCE

ORIGINAL POLICY CONDITIONS FOR REINSURANCE POLICY NUMBER B080110934J20




TYPE:

RETROCEDANT:

REINSURED:

ORIGINAL
INSURED:

PERIOD:

INTEREST:

Energy Package Reinsurance.

Paiistan Reinsurance Comvany Limited

Retrocedant's Address
PRC Towers, PO Box No.4777, 32-A Lalazar Drive. M.T. Khan

Road, Karachi, Pakistan,

Naticnai Insurance Company Limited.

Reinsured Address
NICL Building. Abbasi Shaneed Road. P.O. Box No. 10506
Karachi, Pakistan

Pakistan Peroleum Limited (Named Insured) and/or Government of
Pakistan and/or ail subsidiary, affiliated, associated, offspring, allied or
related companies, corporations, eNIerprises or organisations aiready
established or that may be incorporated;

Other Original Insureds: Joint Venture Partners with financial and/or
insurable stakes in the property declared herein and any other Individuai
Person or Corporate Entty inciuding, as required with Joint Operators
Agreement contractual terms, all Conmactors and Sub-Contractors and/or
Suppliers, Consuitants and any other third party, for their respective rights
and interests as conferred within written contract executed prior 10 loss and
as required by those with whom the Originai Insured(s) listed above sign
One or more agreements and/or contracts related to insurance matters, and
all work, activities, preparations and similar reiated thereto.

Named Insured’s Address:
4th Floor, PIDC House, Dr. Ziauddin Ahmed Road, P.O. Box
3942 Karachi 75530

As Original Policy being:

From: 1® November 2020

To: 1* November 2021

Both days at 00.01 hours Locai Standard Time at the address of the Named
Insured as stated above.

Section 1:

Operators Extra Expense, including but not limited to Control of
Well, Redrilling/Extra Expense, Seepage and Pollution, Clean-up
and Contamination.

Section 2:

All risks of Physical Loss and/or Physical Damage to property and/or
equipment used in connection with the Original Insured's operations whether
owned or in the Original Insured's Care, Custody or Control, or for which
the Original Insured is responsible under contracts, including equipment of
whatsoever nature in store, transit to well site and at weil site or elsewhere.




SUMS INSURED/
LIMITS (100% uniess/
Otherwise stated): Section 1:

As scheduied herein Combined Singie Limit, any one QOccurrence.

Separate Additional Limit USD 3.461.032 any one Occurrence n
respect of Care, Custody and Conmoi Endorsement inciuding
Unsound Locarion.

Section 2:
Fuil values as property scaeduie contained within the Premium Worksheer
attached any one accident or Occurrence.

RETENTIONS

(100% uniess

otherwise stated): Section | (Excess)
USD 750,000 Combined Singie Excess any one Occurrence, for non-driiling
weils but USD 1,000,000 Combined Single Excess any one Occurrence in
respect of drilling wells.
USD 100,000 Combined Singie Excess, any one Cccurrence in respect of
Care, Custody and Control Endorsement inciuding Unsound Location.
Section 2 (Excess)
USD 100,000 any one accident or occurrence, but for property/equipment
with schedule vaiues USD 100,000 or less deductible is USD 50,000 any
one accident or occurrence.

REINSURED’S

RETENTION: Notice of Retention, if any, is waived. Any other provision, express or
implied, concerning the Reinsured's retention obligations which may be
contained eisewhere herein are of no effact.

SITUATION: Onshore Pakistan

CONDITION PRECEDENT: Claims Control Clause NMA2738 as attached.

REINSURANCE
CONDITIONS: Excluding ex gratia and/or without prejudice settlements.
. It is declared and agreed that the Sum Insured / Limit of Liability in US

Dollars is notional and for the purpose of charging premium. The US Dollar
Currency exchange rate applicable on the date of premium remittance to the
reinsurers will apply and accordingly the Original Insured will be charged
the Pakistan Rupee equivalent. In the event of a claim it is hereby agreed
that the loss will be assessed in US Dollars and the Original Insured will
receive the Pakistan Rupee equivalent converted at rate of exchange
applicable on the date of remittance from Reinsurers.

Institute Radioactive Contamination, Chemical, Biological, Biochemical
and Electromagnetic Weapons Exclusion Clause CI1370 as attached.

JR2019-013 Energy Cyber Affirmation and Limited Exclusion :
Endorsement. (12/11/2019) as attached. m\




Cur Through Clause as attached.

Special Termination Clause (LMA 3001) as artached.

]

(ReInsurers Liaoility Clause LMA 2333 as artached

It is agreed thar the term “Insurers” and "Underwriters” and the terms
"Insured" and "Assured” are used interchangeably throughout and are
desmed to have identical meanings.

Brokers’ Canceilation Clause 576WIL00878 as artached.

Nothing 1n this reinsurance policy shail be construed to be a condition
precedent or a warranty uniess expressiy stated to be one in this
reinsurance poiicy.

Original Poiicy Wording as attached which based on the foilowing:

Section 1:
EED 8/86 - Energy Exploration and Development [nsurance pius
amendments and Endorsement detaiied herem.

Controi of Weil.
Limited Redriiling/Extra Expense.
Seepage and Pollution, Clean-up and Contamination.

Endorsements:

Care, Custody and Control Endorsement inciuding

Unsound Location as attached.

Underground Controi of Well as attached.

Extended Redrill and Restoration Costs Endorsement as attached.
Evacuation Expenses Endorsement as attached.

Turnkey Wells Endorsement as attached.

Deliberate Well Firing Endorsement as attached.

Making Wells Safe Endorsement as artached.

Section 2:

Oil and Gas Wells Drilling Tool Floater Form (all risks)
amended to inciude schedule property / equipment. Down hole
equipment on named perils basis whilst down hole.

Generai Conditions:

Nominated Loss Adjuster Provision:
In the event of an Occurrence, an Adjuster may be instructed by

the Insured from the following Panel: ;
AqualisBraemar.

Charles Taylor Adjusting Services.

Matthews Daniel Company.

Or others-as may be agreed Slip Leader only.

Blanket Additional Insured, Release and Waiver of Subrogation as
attached.

Blanket Loss Payee as attached.

Primary Insurance Clause

Definition of Occurrence and 72 Hours Clause as attached.
Extend Expiration Endorsement as attached.

Margin Clause (10%) as attached.




CHOICE OF LAW

AND JURISDICTION:

PREMIUM/RATE:

L) PREMIUM
PAYMENT
TERMS:

Unintentional Delay, Error or Omission i Reporting Endorsement as
artached.

Exciuding Strikes, Riots and Civil Commotions Clause.

Other Insurance Clause as attached.

Subrogation Clause as attached.

Discovery of Records Clause as artached.

Notice and Proof or Loss Clause as

artacned.

Sanction Limitation and Exciusion Clause JR2010/012 as artached

War and Terrorism Exciusion Endorsement NMA 2918 as artached

Any dispure reiating 1o this Poiicy or t0 a claim ( inciuding but not limited
thereto, the interpretation of any provision of the Policy) shail be governed
by and construed in accordance with the laws of Pakistan

Each party agrees to submit to the exciusive Jurisdiction of the courts of
Pakistan.

Any provision in any form specified in the Conditions which provides for
any law and/or practice other than thar stated in this Choice of Law and
Jurisdiction is deemed deieted.

As per Premium Worksheet artached.

Any additional and reun premiums appiying to this poliicy to be payable
as part of the Premium Adjustment at expiry of the policy period.

Section 1

bepmi: Premium to consist of 100% of ail premium excluding Driiling /
Workover Premium (after loads and credits).

Drilling /Workover premium 50% of the premium per well is due at spud
date, with the balance to be adjusted at expiry based on declaration of final
footages for each weil drilled / worked over.

Section 2
Physical Damage Premium: 100% due at inception s
TORANCEY

fj’ __?{%,.4"? ) ;_)55

Premium Payment Clause LSW 3001 (120/15 days).



UMR: 3080110934520
Imsured: Pakistan Perrolerm Limited
Reinsured: Nationai Insurance Company Limited
Retrocedant: Pakistaw Reifisurance Company Limited
Type of Risk:, Reinsurance of:

Operator's Extra Expense

Physicai Damage

Period: 1* Navember-2020 to 1* November 2021




INIQUE MARKZT
REFERENCE:

ORIGINAL INSURED:

REINSURED:

RETROCEDANT:

RETROCEDANT 'S
ADDRESS:

PERIOD:

8030110934120
Willis Limiced-
Ensrgy MRCReinsSlin2052211903

. RISK DETAILS

B080110924720

Reinsurancs of:
Operator's Exua Expense
Physical Damags

as Criginai Paoiicy.

Pakistan Petraléum Limited and/ar Government.of Pakistan and/or
all subsidiary, affiliated, associated, offspring, ailied or reiated
companies, corporations, enterprises or organisations already
sstablished or that may be incorporated;

Other Originai Insureds: Joint. Vennwe Partners with financiai and/or
instrable stakes it the property deciared fierein and any other
Individual Person ar Corporate Entity including, as required with
Joint Qperators Agreement contractual terms, ail Contractors and
Sub~Contractors and/or Suppliers, Consultants and any other third
party, for their respective rights and interasts as conférred: within
written-contract executed prior 1o loss and as required. by those with
whom the Originai Insured(s) listed above sign one or more
agreements and/or contracts related to insurance: matters, and all
work, activities, preparations and similar related thereto.

Address;

4" Floor, PIDC House, Dr Ziauddin Ahmed Road, P.O. Box 3942
Karachi 75530. Pakistan,

National Insurance Company Limited.

Address:.
NIC Building, Abbasi Shaheed Road, P.0. Box No.10506, Karachi.

Pakistan Reinsurance Corpany Limited

Pakistan Reinsurance Company Limited,

PRC Towers, :

32-A Lalazar Drive, M.T. Khan Road,

P.O. Box No. 4777,

Karachi

- ZORANR
From: 1*November 2020 ,r*ﬁﬁ“ i -qs;“
To: 1*November 2021 = o ) W
Both Days at 00:01 hours Local Standard Time at the address of the |/ = s+ k) )
Named Insured as stated abave. “‘a\? o <
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INTEREST:

LIMITS/ SUMS
REINSURED (100%
unless otherwise stated):

DEDUCTIBLES/EXCESS
(100% uniess otherwise
stated):

Section 1: Qperator's Txmra Expenses

Operator's Sxxra Expense, | ting but not fimited to Control of
Weil, Uniimited Redrilling/Extra Zxpense-and Seepags-and
Poilution, Clean-up and Contamination and endorsements as set forth
[n the Criginai Policy. Inciuding property in the Otiginal Insured’s
Care Custody and-Controi; as-Originai Policy.

Section 2 - thsical@ggge

All Risks of Physical Loss and/or Physical Damage to property
and/or equipment used i comnection with the Insured's operations
ovwned or in the Insured's Care, Clstody or Controi, or for which the
Insured is responsible uader contracts, including equipment of
whatsoever nature in store, ransit to well site-and at well site-
elsewhere,

As original poiicy being:

Section 1.~ Operators Extrs Expense

Combined Single Limi, any one Qecurrence (100%) as detailed
within the-artached Well Schedule/Premium- Workshaet.

Separate additional limit USD 5,461,032.(100%) any one-accurrence
in respect.of Cars, Cnnodydemu-otEndmam mcluding
Unsound Location.

Section 2 - Physical Damage.

Full values as property scheduls. contained within the Premium
Worksheet attached any one aceident ar occurrence.

Additional 25% of scheduléd value/limits in respect.of Removal of
Debris and/or Wreck and, Sue and Labour separately, but cappedata.
combined additional limit of 50% of agreed vaines/limits over thise
caverages.

As originai policy being:

USD 750,000 Combined Single Excess any one occurrence, for non-

drilling wells bust USD 1,000,000 Combined Single Excess any one

ocourrence it respect of drilling wells.

Page2




REINSURED'S
RETENTION:

LOCATION:

REINSURANCE
CONDITIONS:.

ORIGINAL
CONDITIONS:

- . BOBOLIOSMI0

Willis Limited

.. EnergyMRCRelnsSlip2052211903:

USD 100,000 Combined Singie Sxcess my ope occwremce o
respect of equipment n-Care Custody and Conwroi.

Section 2 - Phvsical Domage (Excess)

USD 100,000 any one accident ar accwrence, but for property/
cquipment with scheduied vaiues USD 100,000 or lass.
deductible is USD 50,000 any one accident or oecumence:

Nortice of Retenton, if any, i waived, Any other provision, express
or impiied, conceming the Reinsured’s retzntion obligations which
may be contained elsewhere herein ere of ng effect:

All'terms, ciauses and conditions as Original Policy; amended only

as set forth hiersin and to autamaticaily follow the Originai Poiicy in
avery respect, without notics to Reinsurers hiereon, in so. far as may
be applicable to this Reinsurance,

Brokers' Canceilation Clause S76WIL0087S.

Conformity Clanseas atiached.

Claitms Control Clause S76WIL01133.

Cut Through Clause as artached

Sanction, Limitation and Exciusion Clause JR2010/012, as attached.

In the event that the Original Policy is required by Reinstrers to
contain particular terms and conditions (“Required Terms™), then in
the event that the Criginal Policy does not contain such Required
Terms then this reinsurancs will operate and respond as though'the:
Original Policy contains the Required Terms in the form in wiich
they appear in; this reinsurance.
anhhginmhmimmneumﬁcyshall‘oemsmudtobeg
cmdiﬁmpmcademorawamny.mlmmlystawdto be one
in this reinsurance policy.

Excluding Ex gratia settlements without prejudics.

All terms, clauses and conditions-as Original Policy as follows:

Energy Exploration and Development Insurencs EED 8/86
(576 WIL00846)
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Sub-Section A: Comtrol of Weil nsurance

Sub-Section B: Redrilling/Exrra Expense

Sub-Section C: Seepage and Poilution; Clean-Up and Containment
Inciuding the foilowing endorsements:

Making Weils Sarfs Endorsement S7T6WIL01135

Underground Control of Weil Endorsement ST6WIL01138

Extended Redrilling and Restoration Costs Endorsement
376WILO1139 *
EvauuaﬂmExpams'Endmentﬂmollw
Deliberate Weil Firing Endorsement 576 WIL01141
Care, Custody and Control Endorsement 576 WIL01 143
Tumkey Well Endorsement ST6WIL 00844
Shalow Water Flow Wording as attached.

2~ i
Gil And Gas Well Drilling Toois Floater Form {All Risks)
576WILO1116(amended) but any equipment whilst in-hoie on
named perils basis as clause: 6. (dy
Generai Conditions and applicable to all sections:
In the-event of an Ocourrence, an Adjuster may be instructed by the
Insured from the following panei:
Braemar Adjusting.
Charies Taylor Asjusting Services
Matthews Daniel Company
or others as-may be agreed Slip Leader Onty.
Biochemical and Electromagnetic Weapons Exclusion Clause CL370
10/11/03

JR2019-013 Encrgy Cyber Affirmation and Limited Exclusion
Endorsement. (12/11/2019)

CmnmmimbﬂeDismeEndmmJRC 2020-16

Warand Terrorism Exclusion Endorsement NMA2918 (8/10/01), as
attached.

War and Civil War Exclusion Clause NMA464 (1/1/38) (or any other

War Exclusion Clause as contained inthe Original Policy) shall not =

Paged




9e construed to avply 0 loss or damage directly or Indirectly
oceastoned by or haopening through or in consequencs of mines,
bombs, torpedoes, missiles or otiter-weapons of war remaining from
previous hestilities or military exercises.

Exciuding Strikes, Riots and Civii Commotions Clause.

Blanket Additionai Insured, Release-and Waiver Subrogation, as
attached. oL

Blanker Loss Payee, asattached:,
26 ; s ST

A\

Definition of Occurence and 72 Hours Clause, s attaciod.
Extended Expiration Endorsement; 2s artached. .
Margin Clause( 10%), as artached.

‘ Unintentional Delay, Error ar Omission inReporting Endorsement as
attached.
Qther Insurance Clause; as attached.

Diseovﬁy of Records Clause, as attached.
Notice and Proof of Loss Clause, as attached.

CHOICE OF LAW AND

JURISDICTION: This Reinsurance shail be governed by and construed in accordance
with the law-of Pakistan and each party agrees to submit to the:
exclusive jurisdiction of the Courts of Pakistan in the event of a
dispute arising hereunder.

PREMIUM: Asper attached premium worksheet.

Any additional and retum premiums applying ¢o this policy to be
payable as part of the Premivm Adjustment at expiry of the policy
period.

. Dupouﬁ?tmimhmmbt‘of*l’ﬂ%afﬁmm- excluding

Drilling and Workover premium (after loads and credits).

Drilling and Workover Wells premium:

50% of the premium per well is.due-at spud date, with the balance to

be adjusted at expiry based on declaration of final footages for each

well drilled / worked over. »
2 - ical m:

Physical Damage Premium: 100% due at inception.

SPECIAL CLIENT
DISCOUNT: ZS%on'lﬂo% Gross Premium payableat inception.
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REINSURANCE
OVERRIDER:

PREMIUM PAYMENT
TERMS:

TAXESPAYABLE BY
REINSURED AND
ADMINISTERED BY

TAXES PAYABLE BY
REINSURERS AND

NSURED OR THEIR
AGENT:

RECORDING,
TRANSMITTING AND
STORING
INFORMATION:

RE)INSURER
CONTRACT
DOCUMENTATION:

NOTICE OF
CANCELLATION
PROVISIONS:

10% on 100% Gross Premium ager the Special Clent Discount,
payabie ar incsption.

LSW 3001 (30/09/08) (amended) 120/15 days, asattached.

None.

Thsmmdnumtdmkthewmmmadmby
mmms)mmdeomm

mdlmewimﬂmmnm:chmg;-mvisim-m.mhﬁs
contract, shall form lhn-cvidmoa:ofmdxdm

Whu‘e{re)ﬁmht;ctheﬁg&to: gwennueeofcnwhﬁon,m
accordance with the provisions of the contract, then:

To the extent provided by the contract, the Slip Leader is authorised
to issue such notice on behalf of all participating (re)insurers; and
(optionaily)

my(xu)hammayimamchmﬁocinmoﬁtsm
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The content anc format of any such notics shouid be in accordance
with the “Notics of Canceilation’ standard, as pubiished by the
London Market Group (LMG), ar their successor tody, on behaif of
London Mariet Associations and participants. However failore to
comply with this standard will not affect the validity-of the-notice:
Ziven.

The notice shail be-provided to the broker by ar emait 10
P&C Willis T, Watsep.

Failure to compiy with this delivery Tequirement will make the
noticenuil and void. Satisfictory deiivery of the notice will cause it
to be effective irrespective of whether the troker has acknowiedged
receipt,
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BESPOKE OR AMENDED WORDING AND CLAUSES, WORDING SCHEDULE(S)
AND/OR DECLARATIONS AND ANY OTHER ATTACHMENTS, AS APPRCPRIATE:

REINSURANCE CONDITIONS:

Conformity Clause

Whenever the word " Assured” appears herein, it skail be repiaced by the word "Insured™ wherever-the
context of this Contract aflows.

‘Whexever the ward "Underwriter(s)" appears herein, it shail be repiaced by the words “Insurer(s)" or
"Reinsurer(s)” wherever the context of this Contraet allows.

Wherever the wards "Insured®, "Assured”, "Tnsurer(s)™ and “Thsurance” appear herein, they shail be-
replaced by the words "Reinsured®, “Reinsured”, "Reinsurer(s)” and “Reinsurance” respectively
wherever the context of this Contract ailows.

a) 'DmRmswadismakaeﬂ‘capzynimdmmﬂs insolvency and no payment has aiready been
made by-the Reinsurer 1o either the: Reassured or any Named Assured in respect of the-amount

b) The claim and the amount of the claim properiy fall under both-the Original Insurance as weil as
Reinsurance:

¢) The Reassured’s Insolvency Practitioner, an behaif of the Reassured and inits official capacity, in
writing both consents to payment to the Named Assured and confirms that payment to the Named.
Assured discharges the Reinsurer from any and all liability towards the Reassured and the Named
Assured inrespect of that payment: and

d) The Reinsurer has ﬂwﬁglumm“&nntamh.paymm.my-omﬁnghM'mby the
kwrtommmmmnmmmmw: rights-against-any Named
Assured inrespect of the amount of payment shall be subrogated to the Reinsurer.

Any payment made direct to any Named Assured shall not serve to increase Reinsurer’s total liability

misAmuu.knminmdedmmddoeamtmmyﬁm which may be enforceable by any
person who-is not party to it

This cut through clause shail be void if any oﬁtstmbtud:ﬂnin:mdngﬂuﬁmofany
waﬁshmwoﬂigaﬁmof&hkmahﬂwhmywbcaf&adwm
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3 ON. 1 N ~aCLUSION CLAU!

No (re)insurer siail be desmed 1o provide cover and no insurer shail be liable to pay any claim or
provide any bemefit hmdum-&emﬁm&cmiﬁmofsm&m payment of such claim or
provision of suci benefit wouid expose that insursrto any sanction, prohibition, or restriction mder
{United Nations resojutions or the Tade-or ecanomic sanctions, laws or reguiations of the Surcpean
Union, United Kingdom or United States of America.

15/09/10
JR2010/012
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ORIGINAL CONDITIONS

SHALLOW WATER FLOW WORDING

A shailow fresh water zone and a fresh water flow are defined as follows:

Fresh W '
Aﬁmhwmmatbmd.ahwememmgm

Fresh Water Flow

Any flow of fresh water into the weil bore or the annuius from a fresh water aquifier. Fresh water is
water with little or no sait‘in it.

Pﬁvﬁegeisg‘mmdmmeimmedm(a)meaanmmmed,(b}m from liability and i
(¢} waive the Insurer’s rights of subrogation against: '

() Any individuai, person, firm arcorporation and its-parent, subsidiaries, affiliates, interreiated !
companies, partnerships, factors, assigns, joint ventures and/or co-lessees for whom or-with I
whom the [nmzedmbepaﬁnming-opadom..wwhsis ormay be performing operations
for-or on behalf of the Insured under written contract.

As respects any release of liability, such reiease is granted by Insurers provided (1) said releass is
granted priorto any accident or occurrence and (2) the fiability subject to.such release arises out of or
n connection with such-operations or within contract,




D ON OF OCCURRENCE AND 72 HOURS CLA

The term “Cecurrence” whenever used in this poiicy shail mean any one loss, accident, disaster or
casuaity or series of losses, accidents, disasters or casnaities arising out of one event. However:

a) as respects windstorm, ail tornadoes, cyciones, hurricanes, similar storms 2nd systems of

winds of a violent and destructive narure, arising of the-same atmospheric distrbance withi
any period of seventy-two (72) consecutive hours comrmencing during the period of this
insurance, shail be considered one event.

b) eachearthquake, shock or voicanic eruption, shail constitute one event hersunder, provided
that if more than one earthquake, shock orvohﬂcm:pﬁmsﬁ:ﬂ-nm%ﬂzﬁuny period of
seventy-two cansecutive hours commencing during the period of this insurance, such
earthquake, shoeks or voleanic eruptions shail be deemed to be-one event within the meaning
hersof.

[fthis policy shouid expire or be cancsiled while-anaccident oroccurrence giving rise to a loss as.in
progress, it is understood and agreed that the Underwriters shail (subjecttoother terms and conditions
of this poiicy) be liable as if the entire loss had oecurred prior to:the expiration or cancellation,

pay an additional/retumn premium, if any, as agreed by Underwriters on the amount by which the
inunemam‘vaimmd@* mmhmed and/or footages (excluding Drilling and Workover footage)

It is agreed that this insurance shail not be prejudiced by an unintentional delay, error or omission in
reporting activity, weils or values or any change invoiving a material alteration in the facts set outin
this insurance and forming the-basis of this insurance provided the Insured, as soon as possible, gives
notice:to Underwriters of any change and agrees to pay additionai premium, if an, as agreed by
Underwriters.

[Fother valid and collectibie insurance-with any other insurer is-available to the Insured-covering a
loss aiso covered by this policy (other than insurance that is specifically stated to be excess of this
Policy) then the insurance afforded by this Policy shall be int excess of and shail not contribute with /ﬁ’m\?}
such other insurance. Nothing herein shail be construed tomake this Policy subject to the terms, ﬂ@- ST,
wndﬁiommdliniﬂﬁuuofoﬂwrkmmﬂalwshﬂhpﬁdhymdmﬂmhmwm / - \\*_,
extent that the Insured has (have) collected the same from any other party(jes).

i~ w5
By

Page 11

80801 10934)20
EnergyMRCReiasSlip2052211503



a)

by

S}

SUBROGATION

Underwriters shail upen reimbursement aersunder 10 the Insured of any [oss, damage or
sXpense 10 be subrogated to ail Insured’s rights of Tecovery against any other person, -im or
corperation whe may be legaily orcontractuaily liabie for such oss, damage or expense so
reimbursed by the Underwriters,

any parties believed responsibie for loss, demage or sxpense reimbursed hersunder in the
name of the Insured, and the Insured shail provide Underwriters their fuil co-operation in
pursuing such claim or legal proceedings,

Permission is-expressiy granted to the Insured to waive Underwriters’ rights of subrogation
2gainst any individual, frm or corporation who or Which is under contract or otherwise
performing work for the Insured or for whom the or which the Insured is. performing work or
rendering services, provided always.such waver is executed in writing prior to any occwrence-
giving rise to ciaims for reimbursement hereunder.

Except as specificaily provided ar permitted by this Policy, the Insured shail not waive,

release or diminish rights of recovery or subrogation with respect to-any claim, which, upon

It is understood and agreed that:

a

b

during the currency of this insurance, or

any time thereafter within the period of the time.provided for bringing suit against
Underwriters, or

within the period oftime following the hingﬁigofsuithg_ainst Underwriters until finai
adjudication of suit including all appeais, ifany ;

Underwriters shail have the right of inspecting the insured’s records pertaining to.ail mattérs of costs
and expenditures whatsozver relating to the wells and/or property insured hereundér, such records to
be-open t0'a representative of Underwriters at all reasonable times.

CE : 03§

The Insured shall give Underwriters, as s00n as practicable, notice of agy occurrence which may resuit
in a claim berounder, staﬁng_the ﬁn;gpl;ce,mm andwcumsl:mes of each occurrence,




WAR . M TXCLUSION ENDORS NT

Newwithstanding any provisicn to-the conmary within this {nsurance or 21y endorsement thersto it is
agreed that this insurancs excindes [oss, damage, cost or expense of whatsoever nanme directly or
Indirectly caused By, resuiting from or in connection witht any of thie following regardless of any other
cause or svent commibuting cancurrently orin any other sequence to-the Joss;

{1} war, nvasion, acts of foreign enemies, hostilities or wariike gperations (Whether war be
deciared or not), civil war, rebetlion, revoludan, insurrection, civil commotion assumning the
oroportions of or amounting to an uprising, military or usurped power; or

2) any act of terrarism.
For the-purpose of this endorsement an-act of termorism means an-act, including but not limied
fo the use of force. or vivlence and/or the threat thereof. of any person or group(s) of persons,
whether acting aiane or on behaif of or in connection with any.organisation(s) or-
govemnment(s), committed for politicai, religions, ideological or similar purposes inciuding the.
intention:to inffuence any government and/or to put the public, or any section of the public, in
fear.

This endorsement aiso.excludes loss, damage, cost or-expense of whatsoever nature‘directly or
indirectly caused by, resuiting from or in‘connection with any action taken in controiling, preventing,
suppressing or in any way relating to (1) and/er (2) above.

If the Underwriters ailege that by reason of this exciusion, any loss, damage, cost or eXpense is not
covered by this insurance the burden of proving the contrary shail be upon the Assured,

In the event any portion of this-endorsement is found to.be invaiid or unenforceable, the remainder
shail remain in full force and effect.

NMAZ918
08/10/2001
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PREMIUM PAYMENT CLAUSE.

Norwiihstanding zny provision to the contrary within this contract or any sndorsement hereta, in
TeSpect 0I non payment.of premium: only the-foilowing clause-wiil apply.

The (Rs)Insured undenakes that premium will he paid in full to (Re)Insurers within 120 days of
inception of this contract (or, in.respect of instalment premiurms, when due},

[E e premiuim due under this:conmracs has not heeq sopaid to (Re)insurers by the 120 day from the
mception-of this contract (and, in respectof nswiment premiums, by the date théy are due}
(RejInsurers stail have the right to cancsi this canmac bymotifying the (Re)Insured via the broksr in
writing, In the event of canceilation, premium is due to (Rée)Insurers on a pro rata basis for the period
that (Re)Insurers:are-on rigk but'the fuil contract premium shail be payable to (Re)Insurers in the event
of a loss ar cccurrence prior to the date of terminartion which gives rise to a valid claim under this,
coniract.

. It is agreed that (Re}Insurers shail give not {ess than {5:days prior notice of cancailation to the
(Re)Insured via the troker. If premium due is paid in full to (Re)Insurers bafore the notice period
expires, notice of cancailation shai] automaticaily be revoked. If not, the conmract shail automaticaily
terminate at the end of'the notice pericd.

If 2ny provision of this clause is. found by any cowrtor administrative body of competent jurisdiction
to ¢ invalid orunenforceable; such invaiidity-or unenibreeability will notaffect the other provisions
of this ciause which will remain in fusll force and effect:

LSW3001
30/9/08

Page 14

B0201 10934120
EntrgyMRCReinsS1in2052211903




2. INFCRMATION

Schedule of Weils and Property Scheduie asattached.
Contractors include:

M/s GRI/SAGEQ China

M/s. BGP

Hilung_

CNPC Chuanging Drilling company
CNPC GreatWail drilling company

Page 5




(RE)INSURER’S
LIABILITY:

080110934120
Willis Limited:
Enerpy MRCReinsSIp2052211503

3. SECURITY DETAILS

(RE)INSURERS LIABILITY CLAUSE
(Rejinsurer’s liability several not joint

The liability or a {fe)insurer under this contract is severai and-aot
joimt with other (rejinsurers-party to this conract. A (re)insurer is
liable oniy for the proportion of liability it has underwritten. 4
(rejinsurer is not jointly liable for the proportion of liabiity
underwritten by any other (rajinsurer. Norisa (re)insurer
otherwise respansible for any Habifity of any other (re)insurer that
may underwnite this connact.

The proportion of liability under this contract underwritten by a
(re)insurer (or, in the case of a Lloyd's syndicate, the total of the
proportions underwritten by ail the members of the syndicate taken
together) is shown next to iis.stamp. This is subject aiways to the

‘Provision conceming “signing” below.

In the case of'a Lloyd’s syndicate, sach member of the syndicate
(rather than the syndicats itseif) is a (re)insurer. Each member has
underwritten a propartion of the total shown for the syndicate (that
total itself being the totai of the proportions underwritten by all the

‘members-of the syndicate taken together). The iiability of each

member of the syndicate is several and not joint with other
members. A member is [iable only for that member’s proportion. A
member is not jointly liable-for any other member's proportion.

Ner is any member otherwise responsible for any liability of any

-other (re)insurer that may underwrite this contract. The business

address of each member is Lloyd’s, One Lime Strest, London
EC3M THA. The identity of each member ofa Lioyd’s syndicate
and their respectiVe proportion may be.obtained by writing to
Market Services, Lloyd’s, at the above address.

Proportion of liability.

Unless there is “signing” (see below), the proportion of liability
under this contract underwritten by each (re)insurer (or, in the case
of a Lloyd’s syndicats, the total of the proportions underwritten by

.all the membery of the syndicate taken together) is shown next to

its stamp and is referred to asits “written line”,

Where this.contract permits, written lines, or certain. written lines,
may be adjusted (*‘signed™),. In that.case-a scheduls is 1o be
appended to this contract to show the definitive proportion of
liability underthis contract underwritten by each (re)insurer (or, in
the case of a Llayd's syndicate, the total of the praportic
underwritten by ail the members of the syndicate taken together).
A definitive proportion (or, in the case-of a Lloyd’s.syndicate, the
total of the proportions underwritten by all the members of'a
Lloyd’s syndicate taken together) is referred to as a “signed line”.
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ORDER HEREON:

BASIS OF WRITTEN
LINES:

SIGNING
PROVISIONS:

LINE CONDITIONS:

BOBOI 10934120
Willis Limited
Ennmmﬁmt 1903

The signed lines shown in the scheduie will prevaii over the writen
{ines uniess a proven error in:caicuiation has occured,

Although referencs is made at various poims in this ciause to “his
contract” in the singuiar, where the circumstances so Tequire this
shouid be read as 4 reference to contracts in the piurai.

216107
LMA3333

3450% of 100%, or-to be agreed Slip Leader oniy.

Percentage of Whole
Lines.Clanse NMA2419,

In the event that the written. lines heraon excesd 100% of the order,
any lines written “‘o stand” will be .ailocated in full and all other
lines will be signed down in equal proportions so that the aggregate
signed lines are equal to 100% of the order without further
-agresment of any of the Reinsurers,

However;

(8) in the event that the placement of the ‘order is not completed
by the commencement date of the period: of reinsurancs then
all lines written by that date-will be signed in full;

(6) the Reassured may elect for the disproportionate signing of
Reinsurers’' lines, without any further specific agreement of
Reinsurers, providing that any such variation is ' made.prior to
the commencement date of the period of‘reinsurance, and that
lines written “to stand” may not bs. varied without the
docmnmdagreemenmfthosaﬂeﬁmm

(c) the signed lines resulting from the application of tha-above

provisions canbe varied, before or after the commencement
date .of the period of reinsurance, by the documented
agreement of the Reassured end ail Reinsurers whose fines are

to be varied. ‘Ihc‘variaﬁmtoth:conmct:wiﬂtz_hccf&ct-

only when ail such Reinsurers.have agreed, with the.resulting

variation in signed lines commencing from the date set-out in
that agresment.
Signing down estimates given at time of plicement are for indication
purposes-only and are not warranted ‘or conditional,
None unless Rsinsurers indicate otherwise here:

Page 17

" Saved: 03072020 0724:00

Sy







(»

WRITTEN LINES

MCDE OF S{FECUTION CLAUSE

This contract and any-changes to it may be exscured by:

(a) electronic signamure technology smpioying computer software and 2 digital signature or
digitiser pen pad to capture a persan’s handwritten signacure in such 2 manner that the
signature is unique to the person sigming, is under the soie conmoj of the person signing, is
capable of verification to authenticate the signature 2nd-is linked to the decument signed in
sucl a manner that if the data is changed, such signature is invalidated;

() a2 umique authorisation provided via a secure electromic rading piatform

(€) atimed and dated authorisation provided viz an eiectronic message/system;

(d) an exchange of facsimile/scanned copies.showing the ariginal written ink signature of paper
documents;

(e) an original written ink signature of Ppaper. documents (or 2 true representation of'a signature,
such as.& rubber stamp).;

The use of any. one or-2 combination-of these methods of execution shail comstiture a legaily binding
and valid signing of this contract. This contract may be executed in one or mere of the above
counterparts; each of which, when duly executed, shail be dsemed an originai.

-lr':"-f-'."a'.'.'-’.‘. '-'.'c'-"..’-‘.'"-‘-‘u'-‘.".'-'-‘-'.".'-'-'-'-1\'-‘-'.“.'- P '-'-.'-'i'.%'-'-ﬁ'-'-'-‘-'-i}'.'-'-‘.‘-5'\'.".'-'.'.‘.'."-,‘!’

i Ina co-insurance piacement following (rejinsurers may, but are not obliged to,

% follow the premium charged by the lead {Te)insurer.

# (Re}insurers may not seek to-giarantea for themselves terms as favourabig as those
+ which others subsequently achieve durinig the placement,

% It is the responsibiliy of each (Re)insurer subscribing t this contract to-ensture that

7 they are appropriately licenced to underwrité this contrace in the territories described

AR R B R RCFCRCPEC OB

- herein'and can aiso discharge their relevant Insurance Premium Tax obligations. 3
-G;- 23ves ESE ST AR TR 3 TIARYLIEIRIAY TN AYYYAYS LR R SR 5'.'-“‘-‘.'-}"&1-'1‘-';2
Written % Signed and Dated Stamp
Incorporating Undérwriting Reference
Cwﬂj&g“ﬁ-h : /Vn o g,[w,,, -‘-ﬂl‘ wels dei %"‘3’/4%‘!?‘%3/ m rl‘ﬁf gt
withswh premism . 5
Ny osp
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WRITTEN LINES

MODE OF EXECUTION CLAISE

This contract and any changes 10-it may he executed by:

(8) eiectronic signature techneology empioying computer software and a digital signanure or.
digitiser pen pad to capture a person’s hanéwnitten signature in such a manner that the
signarnre is unique to the person signing, is under the scie contro] of the person signing, is
capable of verification o authenticata the-signamire and is [inked to the document signed in
such a manner that jf'the data is changed, such signature is invalidated:

(b) a unique autharisation provided via a secare electronic trading platform

(c) atimed and dated authorisation provided viz an‘e{ectronic message/system;

{(d) an exchange of facsimile/scanned copies showing the original written ink signature of paper
documents;

(e) an original written ink signanure of paper documents (or 2 true representation of a signatire,
such as.a Tubber stamp).;

The use of any one or a combination of these mathods of' execution sfiall constitute 2 legaily binding
and-valid signing of this contract. This conmract may be executed inl one or more of the above
counterparts, sacit of which, when duly executed, shail be desmed an ariginai.

'?i‘k“\-'-i\'-"—‘-'-.'.‘-'-'-‘-\l.'- e ] '._'-'.-%\&F-‘-‘.‘-.‘.'-S'-‘.‘-'.'.'-‘.l'n'l'-,'4‘-'1'-\‘-'-'-'.1-\% ‘GW)
3 Ina co-insurance placement following (re)insurers may, but are not obliged to, :
; foilow the premium charged by the iead (rejinsurer. =

7 (Re)insurers may not seek to guarantes for themselves terms as favourable as those
» which others subsequently achieve during the placement.

Zltis the responsibility of each (Re)insurer subseribing to this.contract to ensure that.
+ they are appropriately-licenced to underwrite this'contract in-the territories described

'.herem and ‘can aiso discharge their reievant nsurance Premium Tax obligations.

o e
B Y i'-'-‘.'-'-‘.'-.‘-l'-'4'-'u"a'-'.'4'.'—".'.'.'.1‘.'."-'.'-5'.51_',".'.".'.'.1'.'.'h'-'-'.-'-"u'.\\“'.'-"'-"‘.'-‘.'.'-'.11.'.'

Vi evedvveeice

Written % Signed-and Dated Stamp
Incorporating.UﬂderwriﬁngR:ferenee

Forand on Bettalf of
I L Sl L W
HUATA PRGPEETY A CASGIAT T .2To, L,

10 ! _ ﬁ {mg 2k 1&7




WRITTEN LINES

MIODE OF EXECUTION CLAUSE

This contract and any changes to it may be executed by:

(@ eiemom’csi@mﬂecbnalogyunpjoying computer software and a digitsi signanire or
digitiser pen pad to-capture a person’s handwritten signature-in such a manner that the:
signature is unigue to thie-person signing, is under the soie contro] of theperson signing, is
capable of vedfication to authenticate: the:signanwe and is linked to the decusnent si gned in
such @ manner that if the data ischanged, such signature is invaiidated;

(b} aunique autherisation provided via a secure eiectronic frading platform

{c) atimed and dated authorisation provided via an electronic message/system:

{d) an exchange of facsimile/scanned copies showing the criginai ‘written ink signature of paper
documents;

(€) an originai written Migumaof.pmdmmm.(oraﬂ-m:memﬁnn'cfzsim
such as a mubber stamp),;

R L SERALILAALRALLANE LTI LR AL st IRLEIRALLLALELLTRLAL LR AY

In:a co-insurance placement following (re)insurers may, but arenot obliged to,
- follow the premium charged by the jead (re)insurer, z
(Re)insurers may not seek:to guarantee for themselves terms as favourable-as those =
= which others subsequently achieve-during the'placement. z

3 -
LRHIARATANSSATAN TELLLLLALLLLE LAY ‘|-ﬁ‘.’.".'-&'-"".'..'-'-'-'4'-'.‘-'-‘r'-'-'-".’—'.'v'.'-‘rﬁ';’.'v\’-'-‘iﬁ“&\‘;‘:

/ Signed and Dated Stamp
Incorporating Underwriting Reference

il Rt LY TSN
CHINA PACIFIC PROPERTY o, F T TR 4 )
(OVERSEAS B iNESq 4 oo RANCE €0, LI,

RitRor 7ad § et N3, e Jee
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,

This contract and any changes to it may be executsd by:

(8) electronic signature technoiogy empioying computer softwars and a digital signature or
digitiser pen.pad to-capture a person’s handwritten signamre- i7 sucht a manner thar the:
signamure is unique to the person signing, is under the soje controi of the person signing; is
capable of verification to suthenticate the signature and is linked to the document signed in
suchammtbatifﬂaedanischmged,suchsipmb-’ i :

(b} 3 unique authorisation provided viz a secur= eiectronic trading piatform

(¢} atimed and dated authorisation provided via'an electronic message/system;

(d) an‘exchange of facsimile/scanned copies-showing the criginal written ink signature of pEper
documents;

(e) an original written-ink signavire of paper documents:(or a trus representation of a signature;
such as ambberstamp),;

The use of any ane or-2 combination of these methods efemrﬁmﬁaﬂmﬁnm—:iegxﬂy'hindin;
and valid- signing: of this contract. This: contract may be: executed’ in- one or more: of the: above:
mmmofm.mmmmm.&wmm

‘,\'iL!-‘l-\'.\’v'-'-'-'-‘-'-i'o“k'a'.‘.‘.'.‘.'.".Ei'»\'\\l’.'-‘-'-’a‘-\‘&\\&'-'n'-i\'-"‘-'.ti‘-‘i\‘\-\'a'-&'nﬁ.'n\“‘b&‘
- In aco-insurance piacement following (rejinsurers may, but arenot cbliged to,

: follow the: premium charged by the lead (re)insurer.

* (Re)insurers may not seek to guarantee for themseives terms as favourable as those

" ltis the responsibility of each (Re)insurer subscribing to this contract to ensure that -

: they are-appropriately licenced to underwrite this contract in the territories described

 herein and can also mmwmmunmnbm =

:n:"-\\‘-'bs\-\'h’.\'l‘h"-i&t-’\k&k‘.\".‘\vt'.!tl'(l i-\\!.&.\&i‘b'bﬁ'v'-'.\-%\1!\'-\L-Situiliit.‘;'.l\iﬁ\\g.
Weritten % Signed:and Dated Stamp.

Incorporating Underwrifing Reference
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