














Pakistan Reinsurance Company Limited

Condensed Interim Balance Sheet
 As at   March  31, 2016

March  31   

2016

December 31 

2015

March  31   

2016

December 31 

2015

 Note Unaudited Audited  Note Unaudited Audited

Rupees Rupees Rupees Rupees

EQUITY AND LIABILITIES

Share capital and reserves ASSETS
Authorized share capital 25,000,000,000 25,000,000,000 Cash and Bank deposits

   2,500,000,000  (2015 : 2,500,000,000) Cash and other equivalents 50,425 51,422

  Ordinary shares of Rs. 10 each) Current and other accounts 2,371,874,942 2,684,243,452

Issued subscribed and paid up capital 3,000,000,000 3,000,000,000 Deposits maturing within 12 months 1,174,207,970  600,670,200

   300,000,000  (2015 : 300,000,000) 3,546,133,337 3,284,965,074
  Ordinary shares of Rs. 10 each)

Retained earnings 2,237,925,983 1,880,106,301

Reserve for exceptional losses 281,000,000 281,000,000 Loans to employees 65,724,070 71,079,742

General reserve 1,777,419,085 1,777,419,085

4,296,345,068 3,938,525,386

 Shareholders' equity 7,296,345,068 6,938,525,386

LIABILITIES

Investments 6,288,321,279 6,317,718,882

Underwriting provisions Investment properties 31,689,094 32,107,170

-  Provision for outstanding claims 3,096,887,914 3,093,187,482 Deferred taxation                       -   -                    

   (including IBNR)

-  Provision for unearned premium 4,257,302,037 4,111,141,130

- Additional provision for unexpired risks Current assets - others

-  Commission income unearned 36,558,049 18,763,334

Total underwriting provisions 7,390,748,000 7,223,091,946 Amount due from other insurers and reinsurers 4,094,305,291 3,668,040,093
Premium and claim reserves retained by cedants 165,240,656 168,098,008

Accrued investment income 159,878,715 190,216,722
Deferred liability - employee benefits 1,452,423,212 1,486,579,674 Reinsurance recoveries against outstanding claims 1,444,406,085 1,406,544,395

Long term deposits 12,683,640 12,681,380 Deferred commission expense 633,363,990 586,924,395

Prepayments 1,390,826,390 1,510,443,584

Taxation - net         73,335,973         14,280,941 

Creditors and accruals Sundry receivables 92,505,494 92,827,896

Amount due to other insurers and reinsurers 1,680,534,863 1,497,163,484 Stock of stationery 1,665,063 1,729,147

8,055,527,657 7,639,105,181

Premium and claim reserves retained 19,063,743 19,063,743

Current Maturity of lease liability
-                   -                   

Other creditors and accruals 49,951,486 49,038,959

Accrued expenses 13,658,855 17,597,350 Fixed assets

Retention money payable 6,368,183 6,368,183 Tangible 

1,769,577,130 1,589,231,719 Land and building 16,177,391 16,379,337
Furniture, fixture, books and office equipment 9,462,952 9,737,668

Electrical installations, airconditioning plant and lifts 9,562,390 10,066,726
Other liabilities -                   -                   Motor  vehicles 7,020,755 7,390,269

42,223,488 43,574,000

Dividend payable 106,629,273 137,227,342

Surplus profit payable 1,212,602 1,212,602 Assets relating to Bangladesh -                      -                      

107,841,875 138,439,944 Intangible Assets -                      -                      

Total liabilities 10,733,273,857 10,450,024,663

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES 18,029,618,925 17,388,550,049 TOTAL ASSETS 18,029,618,925 17,388,550,049

The annexed notes 1 to 7 form an integral part of these financial statements.

Muhammad Khurshid Faisal Mumtaz Iftikhar Ahmed

Chief Financial Officer Director Director

At the time of the meeting of the Board of Directors, office of the Chief Executive is vacant. Therefore, 

in pursuance of relaxation granted by Securities and Exchange Commission of Pakistan (SECP), these financial statements, 

as approved by the Board of Directors, have been signed by two directors and the Chief Financial Officer.



Pakistan Reinsurance Company Limited

Condensed Interim Profit and Loss Account  (Unaudited)

For the period ended  March  31,  2016

Facultative

Note Fire

Marine 

Cargo

Marine 

Hull Accident Aviation Engineering Treaty 2016 2015

Aggregate Aggregate

----------------------------------------------------------------------------- Rupees -----------------------------------------------------------------------------------------
Revenue account

Net premium revenue 260,970,406 11,097,103 13,867,225 38,756,600 34,446,576 130,219,313      888,923,357 1,378,280,580 1,261,783,103

Less:

Net claims 79,475,501 7,401,613         359,812            7,902,504         5,190,944            25,007,360        560,745,985 686,083,719 773,850,637

Expenses 19,215,645 3,966,489 1,354,942 4,994,114 6,106,460 10,955,920 51,921,967 98,515,537 78,072,499

Net commission 47,801,658 1,998,068 419,819            4,709,774 (355,670)             12,153,037        234,356,093 301,082,779 261,266,187

Underwriting results 114,477,602      (2,269,067)        11,732,652       21,150,208       23,504,842 82,102,996        41,899,312         292,598,545 148,593,780

Investment income - net 207,259,333 222,422,448

Rental income - net 12,219,917 11,959,643

Exchange (loss) / gain (6,732,189)             18,231,757            

Other income 61,421                   13,500

General and administration expenses (10,376,884)           (7,081,097)             

202,431,598 245,546,251

Profit before tax 495,030,143 394,140,031

Income tax expense

                       - Current (137,210,461)         (109,502,937)         

                       - Deferred -                        -                        

(137,210,461)         (109,502,937)         

Profit after tax 357,819,682 284,637,094

Profit and loss appropriation account

Balance at the commencement  of  period 1,880,106,301 1,928,993,292

Profit after tax for the period 357,819,682 284,637,094

Balance of unappropriated profit at the end of the period 2,237,925,983 2,213,630,386

Earnings per share - basic and diluted 1.19 0.95

The annexed notes 1 to 7 form an integral part of these financial statements.
*   Negative entries in this case are showing excess retrocession
**  Negative entries are actually showing excess recovery from retrocessionaires.

Muhammad Khurshid Faisal Mumtaz Iftikhar Ahmed

Chief Financial Officer Director Director

At the time of the meeting of the Board of Directors, office of the Chief Executive is vacant. Therefore, 

in pursuance of relaxation granted by Securities and Exchange Commission of Pakistan (SECP), these financial statements, 

as approved by the Board of Directors, have been signed by two directors and the Chief Financial Officer.



Pakistan Reinsurance Company Limited

Condensed Interim Statement of Comprehensive Income  (Unaudited)

For the period ended  March  31,  2016

2016 2015

Rupees Rupees

357,819,682 284,637,094

Remeasurement of defined benefit obligations - net

-                 -                  

Total comprehensive income for the period 357,819,682 284,637,094

The annexed notes 1 to 7 form an integral part of these financial statements.

Muhammad Khurshid Faisal Mumtaz Iftikhar Ahmed

Director Director

At the time of the meeting of the Board of Directors, office of the Chief Executive is vacant. Therefore, 

in pursuance of relaxation granted by Securities and Exchange Commission of Pakistan (SECP), these financial statements, 

as approved by the Board of Directors, have been signed by two directors and the Chief Financial Officer.

Profit for the period

Other comprehensive income

  Chief Financial Officer



Pakistan Reinsurance Company Limited

Condensed Interim Statement of Changes in Equity  (Unaudited)
For the period ended  March  31,  2016

Share capital Reserves
Issued Revenue reserves

------------------------------------------------------------------------- Rupees --------------------------------------------------------------

Balance as at January 01, 2015 3,000,000,000         281,000,000       1,928,993,292    1,777,419,085             3,706,412,377   6,987,412,377     

Total Comprehensive income for the period ended March 

31, 2015 -                           -                     284,637,094 -                               284,637,094      284,637,094        

Remeasurement of defined benefit obligations - net                          -   -                     -                      

Transactions with owners                               -                           -   284,637,094                                   -   284,637,094 284,637,094 

Balance as at March  31,  2015 3,000,000,000         281,000,000       2,213,630,386    1,777,419,085             3,991,049,471   7,272,049,471     

Balance as at January 01, 2016 3,000,000,000         281,000,000       1,880,106,301    1,777,419,085             3,657,525,386   6,938,525,386     

Total Comprehensive income for the period ended March 

31, 2016 -                           -                     357,819,682 -                               357,819,682      357,819,682        

Remeasurement of defined benefit obligations - net -                           -                                              -   -                     -                      

Transactions with owners -                           -                     357,819,682       -                               357,819,682      357,819,682        

Balance as at  March  31,  2016 3,000,000,000         281,000,000       2,237,925,983    1,777,419,085             4,015,345,068   7,296,345,068     

The annexed notes 1 to 7 form an integral part of these financial statements.

Muhammad Khurshid Faisal Mumtaz Iftikhar Ahmed

Chief Financial Officer Director Director

At the time of the meeting of the Board of Directors, office of the Chief Executive is vacant. Therefore, 

in pursuance of relaxation granted by Securities and Exchange Commission of Pakistan (SECP), these financial statements, 
as approved by the Board of Directors, have been signed by two directors and the Chief Financial Officer.

Total 

subscribed and 

paid-up

General reserveRetained 

earnings

Total reservesReserve for 

exceptional 

losses



Pakistan Reinsurance Company Limited

Condensed Interim Statement of Cash Flows  (Unaudited)
For the period ended  March  31,  2016

2016 2015

(Rupees) (Rupees)

Operating Cash Flows:

Underwriting activities:-

  Premium received 1,782,413,939 1,535,914,348

  Reinsurance premium paid (385,698,618)         (642,426,183)              

  Claims paid (720,005,370)         (594,056,848)              

  Reinsurance and other recoveries received (239,607)                115,159,295

  Commission paid (361,757,817)         (329,923,336)              

  Commission received 32,030,158 32,386,593

  Premium and claim reserves retained from 

    retrocessionaires/withheld by ceding companies 2,857,352              30,732,783                 

  Expenses paid (98,515,537)           (78,072,499)                

Net cash inflows from underwriting activities 251,084,500 69,714,153                 

Other Operating Activities

  Income tax paid (196,265,493)         (109,537,872)              

  General management expenses paid (10,376,884)           (7,081,097)                  

  Payment unders defined benefit obligations 

  Loans disbursed-net 5,355,672              3,650,021                   

  Other receipts/(payments) - sundry debtors (39,076,332)           (75,851,532)                

Net cash (outflow) from other operating activities (240,363,037)         (188,820,480)              

Total cash inflow / (outflow) from all operating activities 10,721,463            (119,106,327)              

Investment activities

  Fixed Capital expenditure 1,768,588              311,700                      

  Sale proceeds of Fixed Assets -                         1,812,720                   

  Acquisition of investments (735,678,960)         (1,020,811,445)           

  Sale proceeds of investments 767,519,040          1,037,059,126            

  Rental income received - net of expenses 2,523,002              1,505,670                   

  Dividend income received 23,365,747            31,939,544                 

  Interest income on bank deposits 16,185,720            37,496,442                 

  Investment income received - net of expenses 205,361,732          205,236,061               

Total cash  inflow / (outflow) from investment activities 281,044,869          294,549,818               

Financing activities

  Surplus paid -                         -                              

  Dividend paid (30,598,069)           (636,259)                     

Total cash  inflow / (outflow) from financing activities (30,598,069)           (636,259)                     

Net cash  inflow / (outflow)  from all activities 261,168,263          174,807,232               

Cash and cash equivalents at beginning of the year 3,284,965,074 3,081,370,269

Cash and cash equivalents at end of  the period 3,546,133,337 3,256,177,501

The annexed notes 1 to 7 form an integral part of these financial statements.

Muhammad Khurshid Faisal Mumtaz Iftikhar Ahmed

Chief Financial Officer Director Director

At the time of the meeting of the Board of Directors, office of the Chief Executive is vacant. Therefore, 

in pursuance of relaxation granted by Securities and Exchange Commission of Pakistan (SECP), these financial statements, 

as approved by the Board of Directors, have been signed by two directors and the Chief Financial Officer.



2016 2015

(Rupees) (Rupees)

Reconciliation to profit and loss account

Operating cash flows 10,721,463            (119,106,327)              

Depreciation expense

      -Fixed assets (1,506,006)             (899,841)                     

      -Investment property (418,076)                (1,294,872)                  

Exchange gain (6,732,189)             18,231,757                 

Rental income - net 12,219,917 11,959,643                 

Change for deferred liability - employee benefits 34,156,462            65,282,180                 

Investment income 207,259,333          222,422,448

Provision for outstanding claims 34,161,258            (294,953,084)              

Provision for unearned premium (146,160,907)         196,381,489               

Prepaid reinsurance (121,899,842)         (269,137,509)              

(Decrease)/Increase in operating assets other than cash 419,948,336          421,318,569               

Decrease/(Increase) in operating liabilities (142,985,099)         34,397,706                 

298,764,650 284,602,159               

Other adjustments:

Income tax paid 196,265,493          109,537,872               

196,265,493          109,537,872               

Profit/(Loss) before taxation 495,030,143 394,140,031               

Provision for taxation (137,210,461)         (109,502,937)              

Profit/(Loss) after taxation Rupees 357,819,682          284,637,094               

Definition of cash

Cash comprises of cash in hand, policy stamps, postage stamps, revenue stamp, bank balances and other

deposits which are readily convertible to cash in hand and which are used in the cash management function on a

day-to-day basis.

Cash for the purpose of the statement of cash flow consist of:

Cash and cash equivalents:

   Cash and other equivalent  50,425 60,982

   Current and other accounts  2,371,874,942 3,031,116,519

   Deposit maturing within 12 months 1,174,207,970 225,000,000

Rupees 3,546,133,337 3,256,177,501

The annexed notes 1 to 7 form an integral part of these financial statements.

Muhammad Khurshid Faisal Mumtaz Iftikhar Ahmed

Chief Financial Officer Director Director

At the time of the meeting of the Board of Directors, office of the Chief Executive is vacant. Therefore, 

in pursuance of relaxation granted by Securities and Exchange Commission of Pakistan (SECP), these financial statements, 

as approved by the Board of Directors, have been signed by two directors and the Chief Financial Officer.



Pakistan Reinsurance Company Limited

Condensed Interim Statement of  Premium  (Unaudited)

For the period ended  March  31,  2016

0

       Prepaid Reinsurance 2016 2015

Unearned premium reserve Premium ceded Aggregate Aggregate

Class 

Premium 

Written Opening Closing

Premium 

earned

Re-insurance 

Ceded Opening Closing

Re-insurance 

expense

(A) (B) (C) (D=A+B-C) (E) (F) (G) (H=E+F-G) (I=D-H)

-------------------------------------------------------------------------------------------R u p e e s---------------------------------------------------------------------------------------------------

Business underwritten inside Pakistan

Facultative

Fire 586,526,869 693,895,114 886,490,863 393,931,120
356,811,195 117,644,359 341,494,840 132,960,714 260,970,406 237,433,016

Marine Cargo 10,139,955 6,027,126 5,069,978 11,097,103
                     -   -                  -                  -                  11,097,103 6,373,429

Marine Hull 92,082,704 40,914,442 99,589,504 33,407,642
      60,255,037 20,627,855     61,342,475     19,540,417     13,867,225 18,486,539

Accident 34,437,682 77,846,163 72,501,282 39,782,563                      -   1,025,963       -                  1,025,963       38,756,600 49,963,905

Aviation 18,868,995 890,657,879 641,798,419 267,728,455 8,310,625 783,154,022 558,182,768 233,281,879 34,446,576 53,272,928

Engineering 225,184,939 492,361,818 465,112,149 252,434,608
115,816,826 206,730,186 200,331,717 122,215,295 130,219,313 123,447,966

Total 967,241,144 2,201,702,542 2,170,562,195 998,381,491 541,193,683 1,129,182,385 1,161,351,800 509,024,268 489,357,223 488,977,783

Treaty 1,241,437,993 1,909,438,588 2,086,739,842 1,064,136,739 21,144,125 377,625,858 223,556,601   175,213,382 888,923,357 772,805,320

Grand Total 2,208,679,137 4,111,141,130 4,257,302,037 2,062,518,230 562,337,808 1,506,808,243 1,384,908,401 684,237,650 1,378,280,580 1,261,783,103

The annexed notes 1 to 7 form an integral part of these financial statements.

Muhammad Khurshid Faisal Mumtaz Iftikhar Ahmed

Chief Financial Officer Director Director

At the time of the meeting of the Board of Directors, office of the Chief Executive is vacant. Therefore, 

in pursuance of relaxation granted by Securities and Exchange Commission of Pakistan (SECP), these financial statements, 

as approved by the Board of Directors, have been signed by two directors and the Chief Financial Officer.

Net Premium revenue



Pakistan Reinsurance Company Limited

Condensed Interim Statement of Claims  (Unaudited)

For the period ended  March  31,  2016

0-Jan-00

2016 2015

Aggregate Aggregate

Claims 

Expense

Reinsurance 

and other 

recoveries

Reinsurance and other 

recoveries in respect of 

outstanding claims

Reinsurance 

and other 

recoveries

Class Claims Paid Opening Closing Received Opening Closing Revenue

(A) (B) (C) (D=A+C-B) (E) (F) (G) (H=E+G-F) (I=D-H)

-------------------------------------------------------------------------------------------R u p e e s---------------------------------------------------------------------------------------------------

Business underwritten inside Pakistan

Facultative

Fire 65,553,627 1,176,519,816 1,190,441,690 79,475,501      -                  584,588,099 584,588,099 -                   79,475,501 275,746,871

Marine Cargo 678,674         24,075,610    30,798,549     7,401,613        -                  -                 -                    -                   7,401,613        849,997          

Marine Hull 239,607         49,471,639 49,232,829 797                  (239,607)         1,341,479      1,222,071          (359,015)           359,812           (1,073,351)      

Accident 9,617,246      136,486,011  134,771,269   7,902,504        -                  -                 -                    -                   7,902,504        10,490,492     

Aviation -                 69,731,952 76,983,009 7,251,057        -                  56,399,014 58,459,127 2,060,113         5,190,944        695,051          

Engineering 75,948,837 176,962,050 126,020,573 25,007,360      -                  -                 -                    -                   25,007,360      43,743,076

 Total 152,037,991 1,633,247,078 1,608,247,919 127,038,832    (239,607)         642,328,592 644,269,297 1,701,098         125,337,734 330,452,136

Treaty 567,967,379 1,464,892,404 1,493,591,995 596,666,970 -                  764,215,803 800,136,788 35,920,985       560,745,985 443,398,501

Grand Total 720,005,370 3,098,139,482 3,101,839,914 723,705,802 (239,607)         1,406,544,395 1,444,406,085 37,622,083       686,083,719 773,850,637

The annexed notes 1 to 7 form an integral part of these financial statements.

Muhammad Khurshid Faisal Mumtaz Iftikhar Ahmed

Chief Financial Officer Director Director

At the time of the meeting of the Board of Directors, office of the Chief Executive is vacant. Therefore, 

in pursuance of relaxation granted by Securities and Exchange Commission of Pakistan (SECP), these financial statements, 

as approved by the Board of Directors, have been signed by two directors and the Chief Financial Officer.

Provision for outstanding 

claims Net claim expenses



Pakistan Reinsurance Company Limited

Condensed Interim Statement of Expenses  (Unaudited)

For the period ended  March  31,  2016

 0

 2016 2015

Deferred Commission   Commission income unearned Aggregate Aggregate

Class 

Commission 

paid or 

payable Opening Closing

Net 

commission 

expense

Other 

management 

expenses

Underwriting 

expense

Commission 

from 

reinsurers Opening Closing

Net 

commission 

retrocession

(A) (B) (C) (D=A+B-C) (E) (F=D+E) (G) (H) ( I ) (J=G+H-I) (K=F-J)

----------------------------------------------------------------------------------R u p e e s-------------------------------------------------------------------

Business underwritten inside Pakistan

Facultative

Fire 54,828,007 114,826,562 115,587,922 54,066,647 19,215,645 73,282,292 20,025,117 4,501,963 18,262,091 6,264,989 67,017,303 56,369,448

Marine Cargo 1,698,739 1,148,699 849,370 1,998,068 3,966,489 5,964,557                  -   -               -              -               5,964,557 4,148,758

Marine Hull        9,919,547 4,633,416 11,006,164 3,546,799 1,354,942 4,901,741     9,607,646 3,643,408    10,124,074 3,126,980    1,774,761 2,572,929

Accident 3,773,382 9,594,489 8,632,448 4,735,423 4,994,114 9,729,537                  -   25,649         -              25,649         9,703,888 10,413,783

Aviation 694,963 1,860,888 1,783,647 772,204 6,106,460 6,878,664 187,501 3,455,670 2,515,297 1,127,874 5,750,790 5,936,938

Engineering 17,132,766 30,451,963 32,208,112 15,376,617 10,955,920 26,332,537 2,209,894 5,270,861 4,257,175 3,223,580 23,108,957 11,909,305

 Total 88,047,404 162,516,017 170,067,663 80,495,758 46,593,570 127,089,328 32,030,158 16,897,551 35,158,637 13,769,072 113,320,256 91,351,161

Treaty 273,710,413 424,408,378 463,296,327 234,822,464 51,921,967 286,744,431 -               1,865,783    1,399,412   466,371       286,278,060 247,987,525

Grand Total 361,757,817 586,924,395 633,363,990 315,318,222 98,515,537 413,833,759 32,030,158 18,763,334 36,558,049 14,235,443 399,598,316 339,338,686

The annexed notes 1 to 7 form an integral part of these financial statements.

Muhammad Khurshid Faisal Mumtaz Iftikhar Ahmed

Chief Financial Officer Director Director

At the time of the meeting of the Board of Directors, office of the Chief Executive is vacant. Therefore, 

in pursuance of relaxation granted by Securities and Exchange Commission of Pakistan (SECP), these financial statements, 

as approved by the Board of Directors, have been signed by two directors and the Chief Financial Officer.

Net underwriting expense



Pakistan Reinsurance Company Limited

Condensed Interim Statement of Investment Income  (Unaudited)

For the period ended  March  31,  2016

2016 2015

Rupees Rupees

Income from trading investments

Held-for-trading -                   -                   

Dividend income 3,700,947         3,064,729          

3,700,947         3,064,729          

Income from non-trading investments

Held-to-maturity

Return on Government Securities 92,541,454       86,602,774        

Return on other fixed income securities and deposits 16,185,720        37,496,442        

Income on treasury bills 10,777,096       22,171,642        

Amortization of premium on Pakistan Investment Bond 2,442,477         696,802            

121,946,747      146,967,660      

Available-for-sale

Gain on sale of  investments 467,982            -                   

Dividend income 77,394,373       76,180,538        

77,862,355       76,180,538        

Gain on revaluation of investments

Held-for-trading 5,805,582         (2,050,181)         

209,315,631      224,162,746      

Less: Investment related expenses (2,056,298)       (1,740,298)         

Net investment income 207,259,333     222,422,448      

The annexed notes 1 to 7 form an integral part of these financial statements.

   Muhammad Khurshid                Faisal Mumtaz Iftikhar Ahmed

   Chief Financial Officer                  Director Director

At the time of the meeting of the Board of Directors, office of the Chief Executive is vacant. Therefore, 

in pursuance of relaxation granted by Securities and Exchange Commission of Pakistan (SECP), these financial statements, 

as approved by the Board of Directors, have been signed by two directors and the Chief Financial Officer.








