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APPOINTMENT OF EXTERNAL AUDITOR FOR THE YEAR 2019 

 

S. 

No. 

Criteria Marks Comments    

01 Membership/Affiliation with an 

international firm of repute 

10 10 marks if firm is a member and 5 marks if 

affiliated with international firm. 

   

02 Bidder’s firm has been in 

existence since (number of 

years) 

15 15 marks for 10 years or more. 1 mark for each 

year if less than 10 years. 

   

03 Bidder’s firm relevant 

experience in insurance 

industry audit. 

15 15 marks for 10 years or more. Deduct 1 mark 

for each year if less than 10 years. 

   

04 Number of major clients in 

financial sector where the 

bidder has provided external 

audit. 

15 15 marks for 10 or more major clients. Deduct 1 

mark each clients if less than 10 major clients in 

financial sector. 

   

05 Number of major clients in 

insurance sector. 

15 15 marks for 10 or more major clients. Deduct 1 

mark each client if less than 10 major clients in 

insurance sector. 

   

06 Number of major clients in 

Public Sector. 

15 15 marks for 10 or more major clients. Deduct 1 

mark each client if less than 10 major clients in 

public sector. 

   

07 Number of Chartered 

Accountants employed with the 

firm. (List attach with 

membership number) 

15 15 marks for 15 or more CAs. 5 marks for less 

than 15 CAs. 

   

TOTAL    

 


